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INDEPENDENT AUDITOR’S REPORT
(Ref No.- NBN/ 2026 - NC/1125)

The Shareholder,
UNO Minda Auto Spare Parts and Components Trading LLC,
Dubai, U.A.E.

Report on the audit of Financial Statements

Opinion

We have audited the accompanying financial statements of UNO Minda Auto Spare Parts and Components
Trading L.L.C, which comprises the Statement of Financial Position as of 31st March 2026, and the Statement of
Profit or Loss and Other Comprehensive Income, Statement of Cash Flows and Changes in Equity for the year 31 st
March 2026, including a summary of significant accounting policies and other explanatory notes.

In our opinion, the financial statements give a true and fair view of the financial position of UNO Minda Auto Spare
Parts and Components Trading L.L.C, as of 31st March 2026, and of its financial performance and its cash [ows
for the year then ended, in accordance with International Financial Reporting Standards.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the International Ethics Standards Board of
Accountants Code of Ethics for Professional Accountants (the "IESBA Code") together with the ethical requirements
that are relevant 1o our audit of the financial statements in United Arab Emirates, and we have fulfilled our other
cthical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with
International Financial Reporting Standards and in compliance with the company's Memorandum and Articles of
Association and the rules and regulations of UAE Federal Law (32) Of 2021 (as amended), and for such internal
control as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free from material
misstatement, whether due to fraud or error, and 1o issue an Auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but it is not guaranteed that an audit conducted in accordance with International
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken based on these financial statements.
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As part of an audit in accordance with International Standards on Auditing, we exercise professional
Jjudgment and maintain professional skepticism throughout the audit. We are also:

fdentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audil procedures responsive (o those risks, and obtain audit evidence that is
suflicient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than tor one resulting from error, as fraud may involve collusion, forgery,
inlentional omissions, misrepresentations, or the override of internal control. i
Obtain an understanding of internal control relevant to the audit to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncettainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that material
uncertainty exists, we are tequired to draw atlention in our Auditor’s report to the related disclosures in the
linancial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our Auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Report on other legal and regulatory requirements

IFor NBN Auditing of Acei
Dubai, United Arab Emirate
239 April 2026

We have oblained all the information and explanation we considered necessary for our audit.

The financial statements comply, in all material respect, with the applicable provisions of UAE Federal Law
No. (32) Of 2021 (as amended) and the Articles of Association of the Company.

Based on the information and explanation that has been made available to us nothing came to our attention
which causes us to believe that the Company has contravened during the financial year ended 31st March,
2026 any of the applicable provisions of UAE Federal Law No. (32) Of 2021 (as amended) or the Articles of
Association of the Company which would have a material effect on the Company's activities or on its
financial position for the year.

Mob: +971 56 2236775, Tel.: +971 4 3553676
Dubai - Deira City Centre - Sultap Group Investment Building - Office 404

P.0.Box: 14945, Dubai, U.A.E.
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mmercial License No. : 1116981

Standalone Balance Sheet as at March 31, 2026
(AL amonnis in AED, unless otherwise statedi

‘Flie aveompat iy notes form an inicgral}.&mt[ o the standalone linancial statements
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For NBN
Auditing of A BT

Place : Dubai
Date : 23/04/2026

Classification: Internal

et itiln Fi As at As at
Particats s Notes March 31, 2026 March 31, 2025
ASSETS
I Non-current assets
Property, plant and equipment 3 15.063.17 19,652.17
Capilal work in progicss 3 - &
Invesiment Properties 4 -
Goodwill 5 = i
Other Intangible assets 5 i "
Right of use assets 6 " 53
Intangible assets under development 5 - :
Financial assets B :

(i} Investment in subsidiaries, associates and joint veniures HA) - -

(i) Other investinents (B) # “

(iii) Other bank balances (F) & %

(iv) Other financial assets NG) 5.630.00 5,630.00
Other non-current assels 9 9,984.26 -
Menasiiignl tax asscts {ef) 10 - »
Totnl Non-current assets 30,677.43 25,282.17

I Current assets
Inventories % 1,380.72 833.66
Financial assets -

(i) Investments ey - -

(i) I'vade ieceivables 7(D) 413,226.06 145,275.74

(iiiy Cash and cash equivalents HE) 149,156.34 135,070.58

(iv) Bank balances other than (iii) above F) - -

(v) Other financial assets Gy . -
Other iy ussels 9 23,178.95 33.649,48
“Totnl € urpent assts 586,942.07 314,829.46

I Asscls classified as held for sate i1 7 #
TOTAL ASSITS 617.619.50 340,111.63

EQUI'TY AND LIABILITIES

1 Equity
Equity share capital 12 460,000.00 460,000,00
Ooth 13 (1,462,204 98) (1.059.679.52)
Total (1,002,204,98) (599,679.521
Liabhilities

It Nown-current liabilitics
Financial liabilities

(i) Borrowings 14 (A) -

(ii) Lease liabilities 14(B) - -
Provisions 15 58.599.00 32.373.00
Defened tax liabilities (net) 16 - -
Other non current Balsitivies 18 - -
Total non-cuvrant Ualklitics 58,599.00 32,373.00

tE Current liabilities
Conlyact liabilities 17 29,817.43 130,500.00
Finuncial liabilitics -

() Borrowings 14 (A) -

(ii) Leasc habilities 14 (B) - -

(i) Trade payables -

(a) total outstanding Jues of micro enterprises and small enterprises 14{C) - -
(b) total outstanding ducs of creditars other than micio and small enteiprises 14 (C) 1.357,609.96 654,238.23

(iv) Other financial liabilities 14 (D) 66.425.95 60,976.24
Provisions 15 106,121.63 61.576.80
Other current liabilities 18 1,250.50 126.88
Current fax liabilities (net) 19 - -
‘Fotal- Current liabilitics 1,561,225.48 9017,418.15
Total Liabilities 1,619,824.48 939,791.15
Foin Fgguity -and Liabilities 617.619.50 340,111.63

For and on behalf of the Boaid of Ditectats of
UNO Minda Auto Spare Parts and Components Frading L.L.C

Amit Kumar
Manaping Di
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UNO Minda Auto Spare Parts and Components Trading 1..1.C
Commercial License No, : 1116981
Standalone Statement of Profit and Loss for the year ended March 31, 2026

(Albamounts in ALD, unless otherwise stated)

For the year ended

For the year ended

Yo fie e
ok At March 31, 2026 March 31, 2025
i Income
Revenue [rom operations 20 3,762,604 17 1,842.970,98
Other income 21 - -
Total income 3,762,604,87 1,842.970,98
I lixpenses
Cost of raw materials and components consumed 22 - -
Purchases of traded goods 23 3,301,926 46 1,595,710.84
Changes in inventories of finished goods. traded goods and work-in- 24 (547.06) (833.4463)
progress
Fmplayee benelits expense 25 564.008.63 499,092.80
Finance cost 26 # -
Depreciation and amortisation expense 27 4,589.00 4,587.65
Other expenses 28 A37.539.17 2441 435. 34
Total expenses 4,167,516.20 2,338.992.97
11 Profit/(Loss) before exceptional items and tax (1-11) {404.212.083) (496,021.99;
Exceptional items 44 # 4
IV Profit/(Loss) before taxes 404,912,063 (496,021.99%
VYV Income tax expense 16
Current tax W -
Deferred tax (credit)/charge = .
Total tax expense “ #
V1 Prafit/(Loss) for the year (404,912,03) {496.021.99)
VII Other comprehensive income
[tems that will not be reclassified to profit or loss in subsequent
periods
(i) Remeasurement loss on defined benefit plans
(i) Fair value change of equity instrument valucd though other =
compichensive income
(ii1) Income-tax relating lo items that will not be reclassified to profit -
\ or loss in subsequent periods
Other comprehensive income/(foss) for the year, net of tax " e
VI Total comprehensive Profit/(loss) for the year, net of tax 404.912.63) (496,021.99)
IX Earnings per equity share |nominal vatue of share ARD 1000 32
(Previous year ALD 1000)}
Basic carning per share(%) (880.24) {1,777.42)
Diluted eaming per sharefZ) {88024 {1.77742)

“The.accompanying notes form an integra! part ot the standalone tinancial statements

As per our report ol even date attached

I'or N3N i
Auditing of Averigh 707

Place  Dubai

Date - 23/04/2026

Classification: Internal

For and on behalf of the Board of Directors of

UNO Minda Auto Spare Parts and Components Trading L.L.C

Amit Kumar
Managing Director




UNO Mindis Auto Spare Pacts and Components Trading 1.L.C
Commercial License Ny, @ 1116981

Standalone Cash Flow for the year ended March 31, 2026

(AN amounts in AED, qn!css othersise stated)

Partinlars For the yeur el For the yenr vadest
Marrh 31, 26 Mareh 41, 2025
A Cash flows Trom agwysting stivities »
Prolyt belare tax (404,912 03) (496,021 2%y
Adlinstments (o recondile profit hefore tax to et cash Mow s:
Depreciation and amortisation cxpense 4.589 00 4.587 65
Inlerest income an bank deposils and others // E
Liabilitics / provisions no longer required written back P 4
Dividend income from non-current inycstments . -
Sharc of profit [rom partnership firms 5 )
Emplos ce stock option expense 238637 “
Impairment of investment in subsidian (net) - ¥
Restal income ki 5
Amorlisalion ol govet nnienl granis " 5
Tinance costs » -
Unrealized forcign exchange loss Azain) (net) - v
Credit impaired trade recei able and ather asscts - v
Change in financial asscts measured al Mair v alue through profit and loss ” P
Profit an sale of enrrent im csimont # #
Prolil on sale of property , plant and cquipment (nel) - -
Provision for contingencics B .
Other (pleaso spocily ) : -
Operating Profil hefore working capital chanpes {796,486} 491,454 315
NMovement in working copital
{Incrense)f decreasc in inventarics {347 06) (831 66)
(Increase)/ decreasc in trade reccivables (267.950.32) (145,275 74)
(Increascy decrcasc in financial asscls " -
(Increase)/ decreasc in other non-financial assets U5 EY
Increase/ {decreasc) in lrade pin ables 261,659 67
Increase/ (decrease) in other Minancial Tiabilities 26.696 92
Inerease/ (decrease) in other liabilitics 126 88
[ncroase/ (decrease) in contract diahililics (100.682.57) 1414, ¥4
Inerease/ (deerease) in provisions INEiY X A2 20
Canh generated from operations 1EE 6 PP hak 1H]
Incouie tax paid (net of refund) i -
Net Cashflows from epernting activities (A) . 1441850 v (fizw?/l‘,!.’lﬂ“
£t Cash fows from investing netivities
Pasmient for purchasc of investment in subsidiavics, associates and joint sentures . -
Paviment lor purchasc ol olher imvestmenis measured st FVOCI . “
Procced from sale/ (purchasc of olher investment measured al FYTPL B B
Parchasc of property, plant and cquipment, imvestment property and inlangiblc asscls - 3299
Proceeds from salc of propeity, plant and equipment. imvcsiment praperis and intangible asscls ’ ®
Rental income E “ “«
Seltlement of puschase consideration “ -
Interest reccived on bank deposits “ “
Withdrawal from paifnership Tirm v “
Dividend from subsidiarics. associates and joint venture . -
fuerest on fiaed deposit and Investmenl in fixed deposit matured /(made) b "
Other (pleascspecify ) - -
Net eash used in imy esting activities (B) . 9
£ Cush flows from linancing activitics
Praceeds from isucaf canify sharc capilal - 20641 H 451
Securities premium on issuc of cquity shares .
Paxment on redeiption of 11 01% Non-comertible redeamable Preference Shares “ E
Proceeds fram/ (repay ment of) shait term borrow ings (net) . v
Repasment of fong term borrowings it
Procoeds from fong term borron ines ‘ "
intercst paid on borrowings -
Paymont of interest portion of ledsc labilitics " b
Payment of principal portion of leasc liabilitics - “
Pavment of dividend « -
Otlier (pleasc specii ) - -
Net eash-used io fnancing activitics (C) “ AOERALIHE ¢
Net Inerease/ (decrease) in cash and cash cquis alents(A+B+C) 108876 (261.791.99
Cush and cash equivalents as af heginaing 135070 58 . . 396928 54
1ifcels of exchange rate changes on cash and cash cquivalents - Wiy
Cust and ensh equisatlents al the end of the year 149.150,31 IR MTIER

Compunents of cash and cash cquivalents

Notes
1 T'he abose Cash flow statcient hias been piepared under the "Indircct Method™ as sel out in Indian Accounting Standard-7. "Statement of Cash Flons”
2 Compowents of Casty and cash cquivalenis
Bakinces with banks £
In current / cash credit accounts 149136 34 135.070.58
Deposits with a original maturity of less than three months B -
Cash on hand ik s
Cash and eash equivalents at the end of the year $49456,44 FARNTOAR

falonc financial For and on behall of the Board of Dircclors of

Fhe accompany ing notes form an :
UNO Minda Auto Sparc Parts and Components Trading L L C

As per our report of oy en date #h i

’»"/{'d Amit Kumar /

For NBN 7 Managing Dircctor /\/

Auditing of Acconms

Place : Dubai
Dase  23/04/2026

&

Classification: Internal WD COMPO




UNG Rlinda Auto Spare Parts and Companents Trading 1.L.C
Commereinl License No. 0 116981
Notes forming part of the standalone financial statements for the year ended March 31, 2026

I CORPORATE INFORMATION
UNO MINDA AUTO SPARES PARTS AND COMPONE TRADING L.L.C. was repistered in Dubai on 17/11/20222 as a Limited Liability Company under the U.AE. Federal
commercial Company law with commercial License no. 1116981 issued by the Dubai Economy and Tourism, Goverment of Dubai. The repistered addess of the company is PO box no.
1830852, oifice mo, 405, Al Sanabil Building, Baniyas Square, Nail Deira, Dubai, UA

I'he company is primarily engaged In the business of Auto Spare Parts & Components ”

w

ading.

2 Sigaificant Accounting Policies
This vote provides a st of the significant accounting policies adopted in the preparation of these Indian Accounting Standards (Ind-AS) financial statements, These policies have been
consistently applicd to all the years except where newly issued accounting standard is initially adopled

201 Basis of preparation of Standalone Financial Statements
I'he standalone financial staiements of the company have been prepared in accordance with Indian Accounting Standards {ind AS) notificd under the Companics (Indian Accounting
Standards) Rules, 2015 (as amended [rom Lime to time) and presentation requivements of Division 1 of schedule 111 to the Companies Act, 2013 (Ind AS compliant schedule 111) as applicable
to these standalone tinancial statements,
These standalone fnancial statements are presented in AED
Uhe Company has prepared the standalone financial statements on the basis (hal it will continue to operate as going concern. These policies have been consistently applicd to all the years
preseuted, ol

otherwise stated.

I'he standalone financial statements have been preparved on a historical cost basis. except for the following assets and liabilities
i} Certain funncial assels and labilities that is measured at fair value

i) Assets held for sale-measured at fair value less cost to sell

i1} Defined benelit plans-plan assets measared at fair valuce
ivy Shate based payments

(
(
{
(

2,02 Current versus non-current classification
Ihe Company presents assets and labilities in the balance sheet based on carrent/non- curtent classificalion, An asset is (reated as current when il is:
- Fixpected to be realized o intended to be sold or consumed in normal operating cycle

Ixpected to be yealized within twelve months after the reporting period, or
Cash o cash cquivalent unless vestricted from beihg exchanged or used to settle a Hability for at least twelve months after the reporting period

- Held primarily tor purpose of trading
-1

Al other assets.are classified as non-current.

A bability 1s curvent when,

- 1Uis expected to be settled in normal operating cycle
- ILis held primarily for purpose of trading ; :
- s due to be settled within twelve months atter the reporting period, or

- There is-no unconditional right to defer the sctilement of the Hability for at least twelve months after the reporting period
fied as non curent.

All other Habilities.are class
The tenn of the liability that could, at the aption of counterparty
10N crent as

result in its scttlement by the issuc of cquily-instruments do not affect its ¢lassification,
sets and deferred tax fabilities are classified as seis and liabilities.
ition of assets for processing and their realization in cash and cash equivalents. The Company has identified twelve months as its operating

Delerred Lo
Phe operating evele is the Hime belween the aequis
cycle

203 Property, plant and equipment o .
Frechold land is carried at historical cast Al other items of property, plant and cquipment are staled al cost, less accumulated depreciation and accumulated impairment fosses, if any. Capital
wark in progress is stated at cost, net of accumulated impairment foss, if any The cost comprises of purchase price, taxes, duties, freight and other incidental expenses directly attributable and
related (o ucquisition and instaliaiion of the concerned assets and are further adjusted by the amount of input tax credit availed wherever applicable.

Suceh cost includes the cost of replacing part of the plant and equipment and borowing costs for fong-term construction projects il the recognition criteria are met. Whean significant parts of
plant and cquipment arg.required to be replaced al intervals, the Company deprociates them separately based on their specific useful lives, Likewise, when a major inspection is performed, its
cost is recognised in the carrving amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or
loss as incurred The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the recognition eriteria for a provision
are met. The cost of a self-constructed item of property, plant and cquipment comprises the cost of materials and direct labour, any other costs dircctly attributable to bringing the item to
waorking condition forits intended use, and estimated costs of dismantling and removing the ilem and resloring the site on which it is located.

Subsequent costs are included in asset's carrying amount of recognised as separate assets, as appropriate, only when il is probable that future cconomic benefit associated with the item will
flow 1o the Company and the cost of ifcm can be measured reliably

At item of property, plant and equipment and any significant part initially recognised is derecogmized upon disposal or when no luture ceonomic benefits are expected from its use or disposal
Any pain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the cartying amount of the assct) is included in the income statement

when the asset is derecognised.

Ciassification: Internal



Capital works in- pr ss includes cost of praperty, plant and cquipmaent under i

laltation / undler development as at the balance sheet date.

The residual values, useful lives and methods of depreciation of property plant and cquip

renl are revicwed at cach linancial year end and adjusted prospectivel
the expeeted uselul life or the expected paltern of consumption of future cconomic bene
appropriate. and are treated as changes in accounting estimates,

i g <

fappropriate. Changes o
s embodied in the asset is accounted for by changing the amortization peticd or methind, as

Depreciation an property, plant and equipment is calculated on prorata basis on straight-line method/written down method as applicable, using the useful lives as technically assessed by the
', plant and equipments. The residual vaiues, useful lives and methods of depreciation of property, plant and

i appropiate.

management which is as below with respect o significant class ol proper
cquipment are reviewed at cach financial year end and adjusted prospective

Name of assets Useful life as assessed by the Life in years as per schedule 11 of
g Companics Act, 2013
Building
Factory building 30 30
Non-factory building ] 60
Lrpmputery including networking equipments 36 3-6
Plant and machinery
Plant and machinery 8-15 15
Dies and tools -6 15
Farmibare and fittings 10 10
C3Tice equipment 5 5

Yehihs 8

@

The useful lives have been determined based on (echnical evaluation done by the management in order to reflect the actual usage of assets
lease hold improvements are depreciated on straight line basis over shorter of the asset's useful life and their fease term. Leasehold land is amortized on a straight line basis over the
unexpived period of their respective lease period,

2.04  Investment properties

fment propetlies are measured mitially at cost, including transaction costs. Subsequent ta initial recognition, investment properties are stated at cost less accumulated depreciation and
- The cost includes the cost of seplacing parts and borrowing costs for long-lerm construction projects if the recognition criteria are met. When significant
be replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair and maintenance costs
ight Hine basis over a period of 30 years

acevinutated mpairment loss, i an
cstment properly are required 1
are secognised in profit or loss as incurred. The company depreciates building on a si
from the date of original purchase :

v measures fnvestiment properly using cost based measirement; the fair value of investment property is disclosed in notes, Fair values are determined based on an annual
eviduation periormed by an acceredited external independent valuer applying a valuation model recommended by the international valuation standards committee,

lvestment properties are derccognised efther when they have been disposed of of when (hey are permanently withdrawn from use and no. future cconamic benefit is cxpected from their

disposal. The difference between the net disposal proceeds and the carrying amount of the asset is recounised in profit or loss in the period of derecognition.

parts of the in

Vransfers are made (o (or from) investment properties only when there is a change in use. Transfer betsveen investment property and owner occupied property do not change the carrying
amount of the property ransferred and they do not change the eost of that property for measurement or disclosure purpose

2085 intangible nssets

Itangible assels acquired separately are measared on initial recognition at cost Cost of intangible assels acquired in business combination is their fair value at the date of acquisition.,
Following initial 1ecognition. intangible asscls are carvied at cost fess accumulated amorlization and accumulated impairment losses, if any. Internally generated intangibles, excluding
capitalized development cost, are nol capitalized and the related expenditure is reflected in statement of Profit and [oss in the period in which the expenditure is incurred. Cost comprises the
putchase price and any attributable cost of bringing (he asset to its working condition for its intended use.

Ihe uselful lives of intangible assels are assessed as cither finife of indefinite. Intangible asscis with Fnite lives are amortized over their useful cconomic lives and assessed for nmpairment
whenever there s an indication that the intangible assct may be impaired. The amortization period and the amortization method for an intangible asset with a finite uscful life is reviewed at
feast ai the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future econontic benefits embodicd in the asset is accounted for by
changing the wmortization period or methiod. as appropriate. and are treated as changes in accounting estimales. The amortization expense on intangible assets with finite fives is recognized in

> statement of profit and loss

intangible asscts with indefinite useful lives are not amortized, but arc tested for impairment annually, either individually or at the cash-gencrating unit level. The assessment of indefinite lile
is reviewed annoally to determine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

An tangible asset is derecognised upon disposal (ic., at the date the recipient obtains control) or when no future cconomic benefits are cxpected from its use or disposal. Gains or fosses
arising from disposal of the intangible assets ave measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
profit and loss when the assets are disposed off,

zd on a straight line basis over their

intangible asscts are amorti stimated useful life as under:

Assets 5 g Useful life
Prademark : 10 years
Fechnical know how - . 4 t 6 years
Computer sollware i e 3-6 years
Customer selntionship i 5-10 years

Classification: Internal



Research and development cost
Research cos ¢ expensed as incurred. Development expenditire fncurred on an individua!

oject is vecopmized as an intangible assel when the Company can demonstrate all the following:

1) The technical feasibility of completing the intangible asset so that it will be available for use or sale;
ii) s intention to complete the asset;

i1} Its ability (o use or sale the asset:

iv} Flow the asset will generale future economic benefits,

v) The availability of adequate resources (o complete the development and to use or sale the asset; and

i} the ability to imeaswre refiably the expenditure attributable to the intangible asset during development,

Following the hritial recopnition of the development expenditure as an asset, the cost model is applied requiring the asset to be carried at cost less any accumulated amotization and
accumulated tnpairment losses. Amortization of the asset begins when development is complete and the assel is avaifable for use. It is amortized on straight line basis over the estimated
uselul fife During the period of development, the asset is tested for impairment annually

Trademarks

Brand and Trademarks acquired in busivess combination are mitially recognised at [air value ai the date of acquisition. Following initial recognition, brand and trademark are carried at the
above recopnised value less accumulated amortization and accumulated impaiment Tosses, if any

Customer relationship

Customer yelntionship acquired in business combination are initially recopnised at fair value at the date of acquisition. Following initial tecopnition, customer relationship is carried al the
above recognised value less aceumulated amoriization and accumulated impaitment losses, if any. They are amortised on a straight line basis over their estimated useful life of 5-10 years
assessed by the management

Goodwill

Goodwill is initially measured al cost, being the excess of the appregate of the consideration transferred over the fair value of net identifiable asscts acquired and lLiabilities assumed. If the fair
value of the nel assels acquired is in excess of the agpregate consideration transferred, the Company re-assesses whether it has correetly identified all of the assets acquired and all of the
liabilitics assumed and reviews the procedures used to measure the amounts to be recognized at the acquisition date. 1f the reassessment still results in an excess of the fair value of net assets
acquired over the aggregale consideration ansferred, then the gain is recognized in olher comprehensive income and accumulated in equily as capital veserve, However, if there is no clear
evidenee of bargain purchase, the entity recognizes the gain divectly in equity as capital reserve, without routing the same through other comprehensive income, Consideration transferred
includes the fair values of the assets transferred, liabilities incurred by the Company fo the previous owners of the acquiree, and equity interests issued by the Company.

Alter initial recognition, poodwill is measured ai cost less any accumulated impairment losses, if any. For the purpose of impaitment testing, goodwill acquired in a business combination is,
from the acquisition date, allocared to each of the Company’s cash-generating units that are expected to bencfit from the combination, irrespective of whether other assets or labilities of the
acquire are assigned to those units

\

A cash penciating unit 1o which goodwill has been allocated is tested for impainnenl annuaily or when there is an indication that the unit may be impaired. If the recoverable amount of the
cash generating wnitis less than its cartying amount, the impairment foss is allocated first 1o reduce the canying amount of any goodwill allocated to the unit and then to the other assets of the
wnit pro 1ata based on the canying amount of each asset in the unit. Any impairment loss for goodwill is recognized in profit or loss. An impairment loss recopnized for goodwill is not
yeversed in subsequent pericds

Where goodwill has been allocated to o cash-generating unit and part of the operation within that unit (s disposed off, the goodwill associated with the disposed operation is included in the
carrying amount of the operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the relative values of the disposed operation
and the poition of the cash-gencrating unit retained

206 tmpairment of non- {inancial asseis

L at cach reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an assct is required,
the Company estimates the asset’s recoverable amonnt. An asset’s recoverable. amount is the higlier of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value
tduad duset, unless the assel does not generate cash inflows that are targely independent of those from other assets or groups of assets.
‘ecoverable amonnf, the asset is considered impaired and is writien dows to its recoverable amount.

the Company ass

i use. The teeoverable amount is delermined for an indi
When the cartying amount of an asset or CGU exceeds i

Iy s

1 value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate thal reflects cwvent imarkel assessments of the time value of money
and the risks specific to the asset. Jo determining fafr value less costs of disppsal, recent markel transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

e Company bases its impaitment calculation on detailed budgeis and forecast caleulations. which are prepared scparately for cach of the Company's CGUs to which the individual assets are
ullocated These budgets and forecast caleulations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows after
the forecast period. To estimate cash flow projections beyond periods covered by the-most vecent budgets/forecasts, (e Company extrapolates cash flow projections in the budget using a
sicady or dechning prowth rate for subsequent years, unless an incveas vate can be justified. In any case, this growth rate does not exceed the long-term average growih rate for the products,
industties, or country or countrics in which the Company operates, or for the market in which the assct is used

Tmpairment fosses of continuing operations are recognised in the statement of profit and loss. except for properties previously revalued with the revaluation surplus taken to OCL For such
properties, the impairinent is recognised in OCHup (o the amount of any previous revaluation surplus

seis having indefinite life, an assessment is made at cach reporting date to determine whether there is an indication that previously recognised
impairment losses 0o Jonger exist or bave decreased . If such indication exists, the Company estimaies the asset’s or CGU’s recoverable amount. A previously. recognised impairment loss is
reversed only if theve has been a change in the assumptions used to determine the asset’s recoverable amount since the last impaitment loss was recogiised. The reversal is limited so that the
carrying amoont of the assel does nol exceed its recoverable amount, nor exceed the cartying amouni that would have been determined, net of depreciation, had no impairment loss been

tecognised for the asset in pnor years Such reversal is recognised in the stalement of profit and loss unless the asset is carried at a revalued amount, in which case, the reversal is freated as a

For assets escluding goodwill and intangibic

revaluation increase

el 31 or when clicumstances indicate that the cavrying value may be impaired. Impairment is determined for goodwill by assessing the
able amount of the CGU is less than its carrying amount, an impairment loss s

Goodwill is fested for impaiment annually as at M
recoverable amount of each CGU (or group of CGllsy to which the goodwill relates. When the recover
recopnized Tmpainient losses relating to goodwill canuol be reversed in future periods.

Classification: Internal



207 Financial instruments
A linaneial instrument is any conbiact that pives rise to a financial 5

set of one entity and a financial lability or equity instrument of another cntity,

S

Financial Assefs

G

I'he Company classifics its financial assets in the followmg measurement categorics;

- those to be measured subsequently al fair value (either through other comprehensive income, or through profit or loss)

- those measured al amortived cost
‘The classilication of linancial assets at inilial recopmtion depends on the financial asset’s contractual cash [Tow characteristics and the Company's business model for managing them,

For assets measuied al fair value, gains and losses will cither be vecorded in profit or loss or other comprehensive income. For investments in equily instiuments that are not held for trading,
tion to account for the equity investimeni al FVOCI,

this will depend on whether the group has made an irvevocable clection at the Hise of initial recop

Inifial recoguition and measurement
Financial assels ified, at initial vecogmition, as subsequently measured at amortised cost, fair value through other comprehensive income (OCI), and fair value through profit or loss.

sification of financial assets at initial recognition depends on the financial assel’s contractual cash flow characteristics and the campany’s business model for managing them, With the
s that do not contain a sigmilicant finanemy component _ the Company initially measures a financial asset at its fair value plus, in the case of a linancial asset not

are ¢l

fhe ela
exeeption of trade rece
at fair value through prolit or loss, hansaction costs Trade reccivables that do not contain a significant financing component are measured at the lransaction price determined under Ind AS

115, Refer o the accowiting policies in section "Revenae (tom conlacts with customers”

I order for a linancial assel (o be classified and measured at amortised cost or fair value through OCI, it needs to give risc (o cash flows that arc “solely payments of principal and interest
(SPPI)T on the principal amount outslanding. This assessment is reforred to as the SPPI test and is performed at an instrument level, Financial assels with cash Hows that are not SPPI are

classificd and measured at fair value teough profit or loss. iirespective of the business model,

Fhe Compamy’s business model for managing financial assets refers to how it manages ils (inancial assels in order 1o generale cash Mows. The business model determines whether cash flows

will result from collecting contractual cash Nows, selling the financial assets, or both
s classilied and measured al amontised cost are held within a business model with the objective to hold financial assets in order 1o collect contractual cash flows while financial
ve of both holding to collect contractual cash flows and sefling,

Financial as
assets classificd and measured al fair value thiough OCT are held within a business model with the obje

Subsequent measurement

For purposes of subsequent measurement financial agsels are classified in following categories:

inanctdl assets at amoitised cost (debt instruments)

manctal asscts at fuir value through other comprehensive income (FVTOCT) with recycling of cumulative gains and losses (debt instruments)
inancial assets designated at fair value through OCH with no recyeling of cumulalive pains and losses upon derecognilion (equity instruments)

- Financial a

Financial assets at amortised cost {debt instruments)

s at lair value through profif or loss

A linancial usset” is measured at the amoriised cost if both the following conditions are met:
Model Test . The objective is o hold the financial asset to collect the contracwal cash flows (rather than to scll the instrument prior {0 its contractual malurity o realize its

a) Business
fair value changes) and:
by Cash flow chavacteristics test: The contractual erms of the financial asset wive rise on specific dates (o cash flows that arc solely paymenis of principal and interest on principal
amoant outstanding, i
Ihis category is most relevant to the Company. After initial measurcment, such financial assets ave subscquently mcasured at amortized cost using the effective interest rate (EIR) method,
Amaortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs thal are an integral part of EIR, FIR is the rate that exactly discounts the estimated
liture cash seceipts over the expeeted fife of the financial instrament ar a shorter period, where appropriate, to the gross carrying amount of the financial asset, When caleulating the effective
inferest rale, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument but does not consider the expected credit losses. The EIR
amortization is ncluded in other income in profit or loss. The losses arising from impairment are recognized in the profit or foss. This category penerally applics to trade and other receivables

Finaucial assets at fair value through OCHEVTOCT (debt instruments)
A Hinancial asset” is classificd as al the FVTOCTIf both of the lollowing criteria are met
@) Business Model Test : The objective of financial instrument is achicved by both coliecting contractual cash flows and selling the financial assets; and

ics test: The contractual terms of the Debt instrument give vise on specific dates to cash flows that are solely payments of principal and interest on principal

By Cash flow characteris
amount outstanding

t cach veporting date at fair value, Fair value movements are recognized in the other comprehensive
es which are recognized in statement of profit and loss and

Debt instrament included within the FVTOCT category are measured initially as well 2
income (OCH, recognition of interest income, impainnent pains or losses and foreign cxchange gains or los:
compuled 1 the same manner as for financial assets measured at amortised cost. The remaining Fair value changes are recognised in OCI, Upon derecognition, the cumulative fair value

changes recopnised in OCTHis reclassilicd from the cquity to profit or loss,

Financial assets at fair value through profit or loss

Financial assels at fair value throngh profit or loss are carried in the balance sheet at fair value with net changes in fair value recopnised in the statement of profit and loss, This category
includes desivative instruments and listed equity invesiments which the Company had not irrevocably clected to classify at fair value through OCI, Dividends on listed equity investments are
recopnised in the statement of profit and Toss when the right of payment has been established

Financial assets designated at fair value through OCI (equity tnstruments)

Upon initial recognition, the Company can clect to classify irfevocably its cquily investments as cquity inslruments designated at faic value through OCT when they meet the definition of
fication is determined on an instrument-by-instrument basis. Equity instrunients which are

cquity under Tnd AS 32 Financial Instraments: Presentation and are not held for irading. The class
held for trading and contingent consideration recognised by an acquirer in a business combination o which Ind AS103 applics are classified as at FVTPL.

s and losses on these [inancial assels are never tecyeled to profit or loss. Dividends are recomnised as other income in the statenient of profit and loss when the right of payment has been
from such proceeds as a recovery of part of the cost of the financial asset. in which case, such gains are recorded in OCI. Equity instruments

c
Gaiing
cstablished. except when the Company benefits
designated at Tair value through OCT dre not subject to impaiiment as

ssment.

Classification: Internal



Enbedded Derivatives

he Company holds derivative financial instiumaonts to hedye its forgign cur and interest raie visk coposures. A detivative embedded in a hybrid contract, with a financial liability or non-
- is separated Trom the hos rale derivative i the economic characteristics and risks are not closely selated to the host; a separate instrument with the
saime {erns as the embedded de and the hybrid contract is nol measured at fair value through profit or loss. Embedded derivatives are
meastred at fair value with changes in fair value recognised in profit or oss. Reassessment only oceurs if there is cither a change in the terms of the contract that significantly modifics (he
cash Mows that would otherwise be requived or a reclassification of a financial asset out of the fair value through profit or foss category,

and accounied (o1

itive would meet the delinition of a deriv,

Derecognition
A tinancial assel (or where applicable, a part of a financial asset or part of a Company of similar financial assets) is primatily derecognised (i.e. removed from the Company's statement of
linancial position) when:

¢ cash flow
. the Company has fransfemed its rights (o receive ¢
under a "pass through” arcangement and either;

- The vights Lo reccivi rom the asse! have expired. or

flows from the asset or has assumed an abligation to pay the reccived cash flows in full without material delay to a third party

and rewards of the asset, o

() the Company has ransterred subsiantially all the visk
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the assct, but has transferred control of the assel.

When the Company has ransferred its rights to receive cash flows from an assct or has entered into a pass-through arrangement, it evaluates il and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the visks and rewards of the assel, nor transferred control of the asset, the Company continies to
recognise the tanslerred asset o the extent of the Company’s continuing involvement. In that case. the Company also recognises an associated liability, The transferred asset and the
associated hability are measured on a basis that reflects the vights and oblipations thal the Company has retained

Continuing involvement that takes the form of a puarantee over the transferred assel is measured at the lower of the original carrying amount of the asset and the maximuwm amount of
congideration that the Company could be required to repay.

hnpairment of financial assets

by accordance with IND AS 109, the Company applics expected eredit losses(

“L) model for measurement and recognition of impairment loss on the following financial asset and credit risk
exposure
Fisaneial assets measured at amortized cost:
- Financiof assets measured at faie value through other comprehiensive income FVTOCH;
inancial agset that result from transactions that are within the scope of Ind AS 115

Tiade receivables or any contractuial ight to reccive cash or another f
- fLoan comniitments which are not measured as at PV,
- Financial guarantee contracts which are not measured as at FVTPLL
FCEs ate based on the dilference between the contiactaal cash flows duc in accordance with the contract and all the cash flows thal the Company expects to receive, discounted al an
approximation of the original cffective interest rate. The expected cash flows will include cash flows from (he sale of collateral held or other credit enhancements that are integral to the
contractual terms
1C s ave recopmised in two stages. For recogiiition of impairment Joss on financial assets other than mentioned below and risk exposure, the Company determines that whether there has been
jcant inciease in the credit risk since initial recognition cdit risk has not increased signilicantly, [2-month ECL is used to provide for impairment loss. For those credit exposures
for which there bas been a sipnificant inercase in eredit risk since initial recogaition, a loss allowance is required for eredit losses cxpected over the remaining life of the exposure, ifrespective
of the timing of the default (a liletime ECL)
I, in 4 subsequent period, credit quality of the i
recognisine impairment loss allowance based on [ 2-month TCI

trument improves such that there is no fonger a significant increase in credit risk since initial recognition, then the entity reverts to

cognition of tmpairment Joss allowance on:

Phe Company follows "simplified approach” for
- Trade receivables or contract revenue feceivab!

- All fease veceivables resulting from the transactions within the scope of Ind AS 116 -Leases

s in oredit risk. Rather | it recognizes impairment loss allowance based on lifetime ECLs al cach reporting date, ri

Under the simplified approach, the Company does not track chany y
its uitial recognition, The Company nses a provision malrix to defermine anpairment loss allowance on the portlolio of trade receivables, The provision matrix is based on ifs historically
observed default 1ates over the expected life of rade reccivable and is adjusted for forward looking cstimates. At every reporting date, the historical observed default rates are updaled and
il A

changes in the forward looking cstimat ¢ analy

al) vecognized duting the perod is recognized as income/ expense i the statement of profit and loss. The balance sheet presentation for various

anpaiiment Joss
financial instiiments is described below

Howance (or re

{a) Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: ECL is presented as an allowance, i.e., as an integral part of the
measurement of those assels in the balance sheel The allowance reduces the nel carvying amount. Until the asset meets write-off crileria, the Company does not reduce impairment
carrying amount,

allowance from the ¢

() Loan comwitments and financial guarantee contracts: CL is presented ag a provision. in the balance sheet, i.c. as a liability.
{c) Debt instruments measared at FYTOCH: For debt instruments measuved ot FVTOCI, the expected credil Tosses do not reduce the carrying amount in the balance shect, which
remains at faie value. Instead, an amount equal to the allowance that would arise i the asset was measured at amortised cost is recognised in other comprehensive income as the

accumulated impatment amount.

(i) Financial Habilitics:
Initial recognition and measurement i : :
Financial linbilities are classificd at initial recopnition as financial Habilities at faie value through profit or loss | loans and borrowings, and payables, net of directly attributable transaction
costs. All financial liabilitics are recognised initially at fair value and. in the case of loans and borvowings and payables, net of dircetly attributable transaction costs. The Company financial
liabilities include loans and borrowings, trade pavables, tade deposils, retention money, labilities towards scrvices, sales incentive and other payables.

Subsequent measurement

lFor purposes of subsequent measurement, financial labilities arve classificd in two calegorics;
(1} Financial habilities at fai value through profif or loss

t1) Financial labilities at amortised cost (loans and boyrowings)

Classification: Internal



Financial Habilities at fair value through profit or loss

Finanwial liabilities at [nir value thraugls profis or loss inelude financial labilitics held for trading and finaneial liabilitics designatod spon inilinl recomsilion as at fair value thraugh prafit or
ligsa, Financial labilities ave chissified as held (or fradmy 1 ey are ticurred for purpise of repurchinsing i the near termy. This ealegory alse inelmdes derivative Mnancial instrmnents
red inte by the Company Bt are st designatid as hedgiog fstruments in hedpe relationship as defined by Ind AS 109, The scparated cmbediled derivate are also classified as held Tor
ding unloss they are designmed as effzotive hedging instrments

063

Gains or losses on labilities held for trading are recognized in the statement of profit and loss

ih manual labilitics designated upon initial rccoyniﬁon at fair value through profit or loss are designaled as such af the initial date of recognition, and only if the criteria in IND AS 109 are
cd For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recopnized in OCL These gains/ loss are not subsequently transferred to
profit sind foss. However, the Company miy | mm‘.fm the cumulative gain or loss within equrity. All other changes in fair value of such liability are recognized in the statement of profit or loss.
the Catpany has not designated any finaneal liability as at fair value through profit and fass.

Finaneial liabilities at amortised cost (Loans and borvowings)

Alter initial tecognition, interest-bearing borrowings are subsequently measured at amortized cost using (he Effective interest rate method, Gains and losses are recognized in profit or loss
when the Habilities are derecognised as well as through the Effective inferest rate amortization process. Amortized cost is celeulated by taking into account any discount or premium on
acquisition and lees or costs thal are an intepral part of the Pffective inlerest rate. The Kifective interest rate amortization is included as finance costs in the statement of profit and loss.

Trade Payables

These ,mmum\ represents liabilities for goods and scrvices provided to lh(, Company prior to the end of financial year which are unpaid. The amounts are unsecured and are usuaily payable
ade term. Trade and other payables are presenied as cusrent Habitities ualess payment is not due within 12 months after the reporting period. They are recognized initially at fair
ured at amortized cost using LifTective interest rate method

vatue and subsequently me

Financial Guarantee Contracts:

Financial puatantee contracts issued by the company are those coniracts thal requines payment to be made to reimburse the holders for a loss it incurs because the specified debtors fail to make
a payment when due in accordance with the term of debt insirument

Financial guaranice contracts arc recognised initially as a liability al fair value, adjusted for transaction cost thai are directly attributed to the issuance of the puarantee. Subsequently, the
liability is measuied at the higher of the amount of Toss allowance determined as per impairment requirement of IND AS 109 and the amount recopnised less, when appropriate, the cumulative
amount of income recognised in aceordance with principles of INID AS 115

Derecognition

A financial liability is derecognised when (he obligation under the Habilily is discharged or cancelled or expires. When an existing financial Hability is replaced by another from the same
lender on substantially different lerms, or the terms of an existing lability are substantially modificd, such an exchange or modification is treated as the derecognition of the original liability
and the recogoition of a new hability. The difference in the respective carrying amounts is recognized in the statement of profit and loss,

Offsetting of financial instruments

Financial cls and financial liabilities are offset and the net amount is reported in thL balance sheel if there is a currently enforceable legal right to offsel the recognized amounts and there is
anntention lo scitle on a net basis, to realize the assets and scttle the habilities simultaneously

s/ financial liabilities

ification of financial assels and liabilities on initial recognition. After initial recognition, no reelassification is made for financial assets which are equity
istruments and financial labilitics, For financial assels which are debt instrunionts, a reclassification is made only if there is a change. in the business model for managing (hose assets,
Changes to the business model are expected (o'be infrequent. The Company’s senior management determines change in-he busindss model as a result of external or intemal changes which are
significant to the Company’s operations. Such changes are evident to external parties. A change in the business model occurs when the Company either begins or ccases to perform an activity
ihat is significant to its operations. It the Company reclassifics financial assels, il applies the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business madel. The Company does not restate any previously recognised gains, losses (including impainment gains or losses) of
inferest,

Rectassification of financial as
e Company determines cla

The following table shows various reclassification and how they are accounted for:

QOriginal classification Revised classification Accounting treatment

Amaottised cost FVTPL Fair value is measured at reclassification date, Difference between previous
- amortized cost and fair value is recognised in profit or loss.

FVERL Amortised Cost Fair value at reclassification date becomes its new gross carrying amount.

EIR is calculated based on the new gross catying amount

Fair value is measured at reclassification date. Difference belween previous
amortised cost and fair value is recognised in OCL No change in EIR duc to
reclassification.

Amoriised cost

FVTOCT Amortised cost fair value al reclassification date becomes its new amortised cost catrying
amount. However, cumulative gain or loss in OCl is adjusted apainst fair
value, Consequently, the asscl is measured as if it had always been measured
at amortised cost.

FYTOCK: - - Fair value at reclassification date becomes its new carrying amount. No other
adjustment is required

FYTOCT : FVTPL Assets continue (o be measured at fair value. Cumulative pain or loss
previously recopnized iy OCH is reclassified from equity to profit or loss the
teclassification date

Classification: Internal



208 Derivative financial instruments and hedge accounting
Initial recognition and subsequent measurement
Derivative linancial instruments are initially recognised at {air value on the date on which a derivaiive contract is entered into and are subscquently re-measured at fair value. Derivatives arc
carticd as financial assels when the fair value is positive and as financiat liabilities when the fair-value is negative v o
Phe purchase condracts that meet the definition of a derivalive under Ind AS 109 are recogaised in the statement of profit and loss, Commadity contracts that are enteted into and continue to
be hield for the puipose of the reoeipt or delivery of a non-financial item in accordance with the Company’s expected purchase, sale or usage requirements are held at cost,
Ay gains or losses arising from changes in the fair valne of derivalives are Laken directly to profit or toss, except for the effective portion of cash flow hedges, which is recognised in OCI and
later veclassificd o profit or loss when the hedge item alleets profit or toss or treated as basis adjustment if a hedged forecast transaction subsequently results in the recognition of a non-
financial asset or non-financial lgbility
For the purpose of hedge accounting, hedpes are classified as:
(1} Fair value hedges when hedgping the exposure to changes in the Tair value of a recognised assct or Hability or an unrecognised firm commitment
(i) Cash flow hedges when hedging the exposuarc to variability in cash flows that is either attributable to a particular risk associated with a recognised asset or liability or a highly probable
forecast transaction or the foreign currency visk in an unrecognised firm commitment
(ii)) Hedges of a net investment in a foreign operation

Hedges that meet the strict eriteria for hedge accounting are accounted for, as described below:

{1} Fair value hedges

The change in the fair value of a hedging instrament is recognised in the statement of profit and loss as finance costs, The change in the fair value of the hiedged item attributable to the risk
hedged is tecorded as part of the carrying value of the hedged item and is also recognised in the statement of profit and loss as finance costs.

For fair value hedges relating to items carried at amortised cost, any adjustiment (o carrying value is amortised through profit or loss over the rematning term of the hedge using the EIR
method. EIR amottization may begin as soon as av adjustment exists and no later than when the hedged item ceases to be adjusted for changes in its fair value attributable to the risk being

hedged.
i the hedged ttem 13 derecognised, the unamortised fair value is recogaised fmmediately in profit or loss. When an unrecognised finn commitment is designated as a hedged item, the

subsequent cumulative change in the fair value of the firm commitment attributable to the hedged risk is recognised as an asgset or lability with a corresponding pain or loss recognised in
profit and foss i

(i) Cash flow hedges

The effective portion of the gain or loss on the hedging strument is recognised in OCT in the cash flow bedge 1eserve, while any ineffective portion js recopnised immediately in the
statement of profit and loss
the ineffective portion relating to foreign currency contracts is fecogmsed in fimance costs and the ineffective portion relating to commodily contracts is recognised in other income or

CXPEnses
Awounts recopnised as OCT are ransferved 1o profit or toss whien the hedged tansaction affects profit or loss, such as when the hedged fivancial income or financial expense is recognised or
when 2 forecast sale occurs. When the hedped dtent is the cost of & non-financial asset or non-financial lability, the amounts recognised as OCI are transferred to the initial carrying amount of
the non-linancial assel or liability ¢ L
1F the hedging instrument expires or is sold, terminated or exercised without replacement or vollaver (as part of the hedging strategy), or if its designation as a hedge is revoked, or when the
hedie no longer meets the criteria for bedge accounting, any cumulative gain or loss previously recognised in OCI remains separately in equity until the forecast transaction occurs or the
foreign cusrency Frm commitment is met

2.09  Compouad financial instruments
Compound financial instruments issued by the Company comg
determinable amount at 2 fised or future date and the payment of dividends is discretionary. Compound financial instruments
terms of the contract. i
On issuance of the compound financial instruments, the {air value of the Hability component is determined using a market rate for an equivalent non-convertible instrument. This amount is
classificd as a financial lability measured at amortised cost (net of transaction costs) antil it is extingnished on conversion or redemption
e remainder of the proceeds isailocated to the conversion option that is recopgnised and inciuded in equity since conversion option meets Ind AS 32 criteria for fixed (o fixed clas
| ransaction costs are deducted from equity, net of associated income tax. The carrying amount of the conversion option is not remeasured in' subsequent years.
Pransaction costs are apportioned between the liability and equity components of the convertible preference shaves based on the aflocation of proceeds to the lability and equity components
when the usteuments are initially recognised.

e cumuiative redesmable preference shares denominated in Rupees that are mandatorily redeemable at a fixed or
separated mto hability and equity components based on the

fication,

2,10 lavestment in Subsidinrics, associates and joint venture
ITie investiment in subsidiary, associates and Joinl venture are carried at cost as per IND AS 27 The Company regardiess of the nature of its involvement with an entily (the investee),
determines whether it is a parent by assessing whethey il controls the investee The Company contiols an investee when it is exposed, or has rights, to variable returns from its involvement
ough its power over the investee. Thus, the Company controls an investee if and only if it has all the following:

with the investee and has the ability to affect those retums t
{a) power over’ the investes:

{b} exposure, or vights, to variable returns from its involvement with the invesiee and
(c) the ability to use its power over the investee to affect the amount of the returns,

[nvestments ate accounted in accordance with IND AS 105 when they are classified as held for sale. On disposal of investment, the difference between its carrying amount and net disposal
proceeds is charged of credited to the statement of profit and loss. :

Classification: internal



2.1 Inventories
a)  Basixof valuation:

1) Inveitonies other than scrap materials are valued al lower of cost and net vealizable value afler providing cost of obsolescence, if any. The comparison of cost and net realizable value is

made on an item-by-item basis.
by Method of Yaluation:
i) Cost ol raw materials has been determined by using moving weighted average cost method and comprises all costs of purchase, duties, taxes (other than those subsequently recoverable
from tax authorities) and all other costs incurred in bringing the inventories to their present location and condition.
iiy Cost of tinished goods and work-in-progress includes direct labowr and an appropriate share of fixed and variable production overheads, Fixed production overheads are allocated on the
basis of normal capacity of production facilities Cost is delermined on moving weighted average basis
iy Cost of raded goods has been determined by using moving weighted averape cost method and comprises all costs of purchase, dutics, taxes (other than those subsequently recoverable
from tax authorities) and wll other costs incurred in bringing the invenic to their present location and condition.
iv) Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and cstimated costs necessary to make the sale. The net realisable
value ol work-in-progress is determined with reference to the selling prices of related finished products. Raw materials and other supplies held for use in the production of finished
products are nol written down below cost except in cases where material prices have declined and it is estimated thal the cost of the finished products will exceed their net realisable

value,
v} Appiopriate adjustments are made (o the carrying value of damaged, slow moving and obsolete invenlories based on management’s current best estimate.

2,42 Non-current assets hold for sale
Fhe Company classifies non-current assets as held for sale if their carvying amounts will be recovered principally through a sale rather than through continuing use. Such non-current assets
classified as held for sale are measured ai the lower of their carrving amount and [aiy value less costs 1o sell . Any expected loss is recognized imimediately in the statement of profit and loss,

I'he eviteria for held Jor sale classification is reparded as met only when the assets is available for immediate sale in its present condition, subject only to terms that are usual and customary for
safes of such sale s highly probable; and it will genuinely be sold. The Company treats sale of the asset to be highly probable when:

1) The »l|)|¥mplldib level of management is committed (o a plan to sell the asset
ity A achive programme to Jocate a buyer and complete the plan has been initiated (if applicable)
i) The assct is being actively marketed lor sale at a price that is reasonable in relation to its current [air value,

iv) The sale is cxpected (o qualify for recognition as a completed sale within one year from the date of classilication |, and

v} Actions required to complele the plan indicate that it is untikely that significant changes to the plan will be made or that the plan will be withdrawn,
Ihe critenia for hield for sale classilication is regarded as met only when the sale is highly probable and the assct is available for immediate sale in its present condition and the assels must
have actively marketed fov sale af a price that is reasonable in relation to its current fair value. Actions required to complete the sale should indicate that it is unlikcly that significant changes
to the plan 10 sale these assets will be made. Management must be committed to the sale, which should be expeeted to qualify for recognition as a completed sale within one year from the date
of classification.
Preperty, plant and equipmont and intangible assets once clagsified as held for sale are not depreciated or amortized. Assets and liabilitics classified as held for sale are presented separately as

current items in the balance sheet

2,15 fncome taxes
I'he income lax expense of eredit for the period is the tax payable on the current period's taxabie income based on the applicable income tax rate adjusted by changes in deferced tax assets and
liabilitics attributable (o temporary difTercnces and to unused tax losses. Tax expense for the year comprises of current tax and deferred tax.

ay Current income tax
Current income tax, assets and babilitics are measured at the amount expected (o be paid to or recovered from the taxation authoriti
Income Computation and Disclosure Standards (1ICDS) enacted in India by using tax rates and the tax laws that ave cnacted at (he reporting date.,
The current meome tax charge is caleulated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the countries where the Company and iis
subsidi and associates operate and generate taxable income. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation
is subject to interpretation and cousiders whether it is probable that a taxation authority will accept an uncertain tax treatment. The Company measures its tax balances either based on the

s in accordance with the Income Tax Act, 1961 and the

most Hikely amount or the expected value, depeading on which method provides a better prediction of the resolution of the uncertainty.

Current income tax relating (o item recopnized outside the statement of profit and loss is recognized outside profit or loss (either in other comprehensive income or equity).Current fax items
are recognized in correlation to the underlying wansactions cither in OCH or directly in equity

By Defesred Tax

Deleried tax is provided in full using the liability method on temporary differences arising belween the lax bases of assets and labilities and their carrying amounts in the financial statements.
¢ from the initial recognition of poodwill.

Honvever, deferred tax liabilities are not vecognised if they ¢
Deferred tax liabilities are recognised for all taxable temporary differences, except:

i) When the deferred tax liability arises from (he initial recognition of goodwill or an asset or lability in a transaction that is not a business combination and, at the lime of the transaction,
affects neither the accounting profil nor taxable profit or loss

ity tn yespeet of taxable temporary dilferences associated wilh investments in subsidiaries. associates and inlerests in joint ventures, when the timing of the reversal of the tomporary
dilterences can be controlled and it is probable that the lemporary differences will not reverse in the foreseenble future

Deferred fax assets are recognised for all deductible tempovary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent
that it is prohable that taxable profit will be available against which the deduetible wemporary differences, and the carry forward of unused tax credits and unused tax losses can be ulilised,

except:
i) When the deferred tax assel relating (o the deductible temporary dilference ari
the time of the transaction, alfeots neither the accounting profit nof taxable profit ot loss,

from the initial recognition of an assel or liability in a transaction that is not a business combination aud, at

Classification: internal



iy In respect of deductible lemporary differences associated with investments in sut
15 probable that the temporary differences will veverse in the fores

8K

ole Tuture and ¢

ciates and inferests in joint ventures, defered tax assets are vecognised only to the extent that it
bie profit will be available against which the temporary differences can be utilised,

The canying amount of deferred tax assels is reviewed al each reporting date and veduced to the extent that it is no longer probable that sufticient taxable profit will be available to allow all or
part of the deferred fax asset (o be utilized. Unrecognized deferred fax asscis are re-assessed at cach reporting date and are recognized (o the extent that it has beconse probable that future
taxable profits will atlow the deferred tax asset to be recovered

Deferied tax assets and labilities are measured af the tax rates that are expected 1o apply in the year when the asset is realized or the liabilily is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the repuorting date.

benefits acquired ai parl of a busiess combination, but not satisfving fhe criteria for separate recognition at that date, are recogntised subisequently if wew infosmation abogd Facts and
umsiances change. Acgrifred deleriid tax benefits recognised within the mensuremant period rediee poodsill velsted 1o that acquisition i’ they result from new information obtained about
fagts and circumstances existing at the gequisition date, [ the carrying amouint of gondwill is zéru, any temaining deftived ax benefits arc regngiised i OCY capital reserve depending on the
principle explained for bargain purchase pains, All other acquired tax benefits realized are recogmised in prolit oy foss.

ssing the recoverability of deferred tax assets, the Company relics on the same forceast assumptions  used elsewhere in the financial statements and in other management reports,
which, among other things, reflect the potential impact of climate-related development on the business, such as increased cost of production as a result of measures to reduce carbon emission,
ilany

tivasse

214 Revenue from contract with customers
I'he Campany manufactures and trades variety of auto components products. Revenue from contracts with customers is recognised when control of the goods or services are transferred 1o the
customer al an amount that reflects the consideration to which the Company expects (o be entitled in exchange for those goods or services. The Company has penerally concluded that it is the
pringepasl in ils revenue arangements, excepl for the agency services below, beeause it typically controls the goods or serviges before transferring them to the customer. A receivable is
reppyizad when the control of the producl is transferred as the consideration is tisernditional and payment becomes duc upon passage of time as per the terms of contract with customers, The
excluded from revenue

company colteots GST on behall of the government and. thevefore, it is not an cconomic benefit flowing (o the company. Hence, it

Revenue from sales of products

Revenue firom sale of products is recognised at the point in time when control of the goods is transterred (o the customer, gencrally on delivery of the goods and there are no unfulfilled
obligations

The Company considers, whether there are ofber promises in the contract in which their are sepsirale performance obligations, to which a portion of Ihe transaction price nceds to be allocated
In determining the transaction price for the sale of cquipment, the Company considers the effucts of variable consideration, the existence of significant financing components, noncash
consideration, and consideration payable to the customer, if any.

Vavialle considerution

["the consideration in o contract includes o variable amount. the Company cstimates the amount of consideration to which it will be entitled in exchange for ransferring the goods to the
custonier. The variable consideration is estimated at contract inception and constiained uniil it is highly probable that a significant revenue reversal in the amount of cumulative revenve
tecognised will nat cecur when the associated uncertainty with the variable consideration is subsequently vesolved. Some contracts for the sale of product provide customers with a right of
return the goods within a specified period The Company also provides retrospective volume rebales to cerlain customers once the quantity of produet purchased during the period exceeds the
threshold speeilied in the contract. The rights of return and volume rebates give rise to vatiable consideration

Ihe Company uses the expected value method fo estimate the goods ihat will not be returned beeause this method best predicts ihie amount of variable cousideration to which the Company
will be entitled, The requitements in Ind AS 115 on conslraining estimales of variable consideration are also applied in order lo determime the amount of variable consideration that can be
included in the transaction price. For goods that are expected to be retumed, instead of revenue, the Company recognises a refund lability. A right of return asset (and corresponding
adjustment to cost of sales) is also recognised for the right to recover products from a customer,

Warranty abligations

The Company generally provides for warranties for peneral repair of defects that exisied at the time of sale. Thesc warrantics are assurance-type warranties under Ind AS 115, which are
accounted for under Ind AS 37 (Pravisions, Contingent Liabilities and Contingent Assets),

Significant Vinancing Components

I respect of shorl-torm advances from its customers, using the practical expedient in fod AS 115, the Company is not required Lo adjust the promised amount of consideration for the effects of
a sipnificaut financing component because it expects, al conlract inception, (hat the period between the transfer of the promised good or service to the customer and when the customer pays
for that good or service will be within noemal operating eyele

Safe of service P,

The Company recopnizes revenue from sales of services over period of time, beeause the customer simultancously receives and consumes the benefits provided by the Company.

Revenue [rom services relaled activities is recognized as and when services are vendered and on the basis of contraclual terms with the parties

Revenue from procurement services and raw matevial

e Company has conleacts with customers to acquite, on their behall, procurcment service from suppliers identified by the customer. The Company is acting as an agent in these
arrangements. When another party is involved in providing goods or services to its customer, the Company determines whether it is a principal or an agent in these transactions by evaluating
the nature of ils promise o the customer. The Company is a principal and records revenue on 2 pross basis if it controls the promised goods or services belore transferring them to the
customer. However, i the Company’s role is only o arrange for another entity 1o provide the poods or services, then the Company is an agent and will need to record revenuc at the net
amount that il retains for its ageney services,

Contract assets

Contract assels is tight to consideration in exchange for goods or services ransfeved to the customer and performance obligation satisfied, If the Company performs by translerring goods or
services o a customer before the customer pays consideration or belore payment is due, a contract assel is recognised for the earned consideration that is conditional. Upon completion of the
attached condition and acceptance by the customer, the amounts recognised as confract assels is reclassified to trade reccivables upon invoicing. A reccivables represents the Company's right
io an amount of consideration that is unconditional, Contract assets are subject 1o impatrment assessment. Refer to accounting policies on impairment of financial assets in section (Financial
mstrnents  initial recoguition and subscquent measurement).

Classification: Internal



Contract liabilities

A contract linbility is the obligation to fransfer goods or serv s received consideration (or an amount of consideration is due) from the customer or
has raised the mvoice in advance. a customer pays constderation bef “omipany transfers goods or services to the customer, a contract liability is recognised when the payment is made
o the payment is due (whichever is earlior). Contract liabnlities are recognised 28 revenue when the Company performs under the contract (i e, transfers control of the related goods or
serviees to the customer)

or which the Company §

Trade receivables

A trade receivable is recognised if an amount of consideration that is unconditional (i ¢, only the passage of time is required before payment of the consideration is due). Refer to accounting
policies of [inancial assels i section (Financial instruments). Refer to accounting policics of financial assets in scetion (Financial instiuments - initial recognition and subsequent
peastement)

2.4

n

Oiher Operating Revenues

Faport invenlives

Revenue from export benelits arising from Duty entitlement pass book (D
recogiized o export of goods in accordance with their respective underlying scheme at fair

PB scheme). duty drawback scheme, rodiep scheme, Remission of duties and taxes on exported product scheme are
alue of consideration received or receivable.

Government Grants

Grants from the goverament are recognised at their Fair value where there is a reasonable assurance that the prant will be received and the Company will comply with all attached conditions
When the prant relates (o an expense item, it is recognised as income on a systematic basis over the period that the related costs for which it is intended to compensats are expensed. When the
prant retates o an assel, it is recognised as income in equal amount over the expected uselul life of the related asset.

Royalty income

Royalty income is vecopnized in Other operating income on an accrital basis in accordance with the substance of the relevant agrecments

2.16 Other lncome
Intevest Income
For all debt instruments measured efther al amortised cost or wt tair value through other comprehensive income, interest income is recorded nsing the cffective inferest vate (EIR). EIR is the
vate that exactly discounts the estimated futare cash payments or receipls over the cxpected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount
of the financial assel ov to the amortised cost of a financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows by cousidering all the
confraciual terms of the financial fnstrument (for example. prepayment. extension, call and similar options) bul does not consider the expected credit losses. Interest income is included in
ather income iy the statement of profit and loss,

Rental ncome

Rental imcome s accounied for on a straight-line basis over the lease terms unless the receipts are structured to inerease in line with expected general inflation to compensate for the lessor’s
cxpected infltionary cost increases and is included in other income in the statement of profit and loss.

Dividend income

Dividend fncome is recognised when the right to receive payment is established, which is penerally when sharcholders approve the dividend.

Share of profit from partnerships

Share of profil from partnership is recognised on acerual basis.

2,17 Retivement and other employee henefits
Short-term ebligations
Liabilitics Tor wages and salaries, including non monetary benefits that are expeeted to be seilled wholly within twelve months after the end of the period in which the employees render the
vetated service are recognized in vespeet of employee sefvice upto the end of the reporting period and are measured at the amount expecied to be paid at undiscounted value when the liabilities
arc scliled e Habilities are presented as current employee benefit obligations in the balance shect.,
Defined beuelit plan - Gratuity
Vhe Eraployee's Gratuity Fund Schieme, which is defined benelit plan. is managed by Trusl with its investments maintained with Life insurance €
respect Lo Gratuity Plan are determined by actuarial valuation on projected unit eredit method on the balance sheet date, based npon which the Company conlributes o the Gratuity Scheme.
he difference, i any, between the actuarial valuation of the gratuity of employees at the year end and the balance of funds is provided for as assets/ (Dability) in the books, Net interest is
calculated By applying the discount rate Lo the net defined benefit fiabitity or asset. The Company vecognizes the Tollowing changes in the net defined benefit obligation under Employee
benelit expense in statement of profit or loss:

rporation of ndia, The labilities with

s on curtailments and non-routine settlements

a) Service cosls comprising cuivent service costs, past-service costs, gains and fo
by Net interest expense or income .
Remeasurements, comprising of actuarial gains and losses, the effectof the asset ceiling, excluding amounts included tn net interest on the net defined benelit liability and the return on plan
assets (excluding amounts included in net interesl on the net defined benefit lability), arc recognized immediately in the Balance Sheet with a cotresponding debit or credit (o retained
carnings through other comprehensive income in the period i which they occur. Remeasurements are not reclassificd to profit or loss in subsequent periods.

Defined contribution plan - Provident fund and employece state insurance

Retivement bonefit in the form of provident fund is a defined contribution scheme. the Company has no obligation, other than the contribution payable to the provident fund. The Company
recognizes contribution payable througl provident fund scheme as an expense, when an employee renders the relaled serviees. 1 the contribution payable (o scheme for service received before
ihe balance sheet date excecds the contribution alveady paid, the deficit payable to the scheme is vecognized as liability alter deducting the contribution alveady paid, If the contribution already

paid exveeds the contiibution duc for services received belore the balance sheet date, thon excés recopnized as an assel (o the estent that the prepayment will lead to, for example, a

reduction in fulure payment or a cash refund,

Other long term employee benefit - Compensated absence

Liability in vespect of compensated absences becoming due or expected (o be availed after the balance sheet date is estimated on the basis of an actuarial valuation performed by an
mdependent actuary using the projected unit eredit method. Actuarial gains and losses avising {rom past experience and changes in actuarial assumplions ate charped to statement of profit and
toss in the veat it which such sses are determined, The Company presents the entire leave as a current fiability in the balance sheet, since it does not have an unconditional right to
deler its seitlement for 12 months after the reporting date.

Classification: Internal



Other Long teen incentive plan - Employee stock option plan

Fie Company provides long terny incentive plan to employees via cquily settled share based pavments, The cost of equity-settled transactions is determined by the fair value at the date when
the grant is nuide using an appropriale valuation modet, That cost is recognised, together with a cortesponding increase in employee stock oplion reserves in other equity, over the period in
which the performance and/or service conditions are fullilled in employec benefits expense

Ihe amount recopnised as expense is based on the estimate of the number of awards for which the related service and non-market vesting conditions are expected to be met, such that the
antount ultiniaicly recognised as an expense is cd on the number of awards that do meel the related service and non-market vesting conditions at the vesting date, For share-based payment
awards with non-vesting conditions, the grant date fair value of the share-based payment is measured to reflect such conditions and there is no true-up for differences between expected and
actual outeomes,

248 Yeases
The Company assesses al contract inception whether a contract 1, or contains, a lease That is, if the contract conveys the right to control the use of an identified asset for a period of time in
hange for consideration

&

3

Compuany as a lessee

Ihe Company applies a single recognilion and measurement appraach for all leases, except for shorl-term lease lease liabilitics to
payments and right-of-use assets representing the right to use the underlying asscls. For these short-term and low value leases, the Company recognizes the lease payments as an
operating expense on a straight-line basis over the term of the lease.

and leases of low-value asscts, The Company recognis

make lease

i) Right-of-usc asscts
The Company recognises tighi-of-use assels at the commencement date of the fease (1 e, the date the underlying assct is available for use). Right-of-use assets are measured at cost, less any
aceumulated depreciation and impairment losses, and adjusted for any remeasurement of Iease liabilitics, The cost of right-of-use assets includes the amount of lease liabilities recognised,
initial ditect costs incurred, and lease payments made at or hefore the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over
the shoter of the lease ferm and the estimated useful Hives of the underlying asscts,

T ownership of the leased asset transfors to the Company af the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated usclut
life of the asset The right-ol-use assets are also subject to impairment. Refer to the accounting policies in section 'Impairment of non-financial asscls’.

{ease Linbilities

At the commeneement date of the lease, the Company recognises lease labilities measured at the present value of lease pavments 10 be made over the lease term, The lease payments include
tixed payments (including in substance fixed payments) jess any lease incenlives receivable, variable lease payments that depend on an index ot a rate, and amounts expected to be paid under
residual value guarantees. The lease payments also include the exercisc price of a purchase option reasonably certain to be exercised by the Company and payments of penaltics for
terminatiug the lease, il the lease tevm reflects the Company exercising the option to lerminate, Variable Icase payments (hat do not depend on an index or a rate are recognised as expenses
(unless they are incurred fo praduce inventories) in the period in which the event or condition that triggers the payment occurs,

In caleulating the present value of lease payments, the C(xmp:my'mes its incremental borrowing rate at the lease commencement date because the interest vate implicit in the lease is not
readily determinable. Aller the commencement date, the amount of Iease liabilities is increased to veflect the aceretion of interest and reduced lor the lease payments made. In addition, the
carrying amount of lcase lfabilitics is remeasured if there is a modification, a change in the Iease term, a change in the lease payments (.., changes to future payments resulting from a change
in an index of rate used to determine such lease payments) or a change in the assessment of an oplion to purchase the underlying assel,

Lease pavinenls are allocated between principal and finance cost. The finance cost is charped to profit or loss over the lease period so as Lo produce a constanl periodic rate of interest on lhe
remaining balance of the liability far cach period. The Companies lease liabilities are included in other curvent and non-current financial liabilities.

Variable lease payments that depend on sales are recognised in profit or loss m the period in which the condition that triggers those payments oceurs

(i) Short-term leases and leases of low-valuc assets
The Company applics (he shorl-lerm lease recopnition exemption fo its short-ferm Ieascs (i.¢., those Icascs that have a leasc term of 12 months or less from the commencement date and do not
contain a puichase option). 1L also applics the lease of low-valuc assets recognition exemption (o leases that are considered to be low value. Lease payments cn short-temm leases and leases of
losv-vilue assels are recognised as expense on a siraight-line basis over the lease tenm i
Company as a lessor
teuses for which the Company is a lessor is classified as {inance or operating feasc, Leases in whicl the Company does not transfer substantially all the risks and rewards incidental to
ownership of an asset are classificd as operating leases. Renial income arising is accounted for on a stiaight-line basis over the lease terms, Initial direct costs incurred in negotiating and
arvanging an operating lease nre added 1o the carrying amount of the leased asset and vecognised over the lease term on the same basis as rental income. Contingent rents are recognised as
vevenue in the period in which they are carned.

2,19 Haraings Per Share
Basic carnings per share are caleulated by dividing the net profit or loss for (he period attributable to equily sharcholders by the weighted average number of equity shares outstanding duting
the period. The weighled average number of equity shares outstanding during (he period is adjusted for events such as bonus issue, bonus clement in a sue, share split, and reverse
arcs outstanding, without a corresponding change in resources,

s) that have changed the number of equ

share split (consolidalion of she

For the purpose of caleulating diluted eamings per share; the net profit or loss for the period atiributable to equity sharehiolders and the woighted average number of shares outstanding during

the period are adjusted for the effeet of all potentially dilutive equity shares.

220 Borvowing Costs
Borrowing cost includes interest and other costs incurred in connection with the borrowing of funds and charged to Statement of Profit & Loss on the basis of effective interest rafe (EIR)
method. Borrowing cost also includes exchange differences to the extent regarded as an adjustiment to the borrowing cost,

Borrowing costs directly attribulable 1o the acquisition. consituction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
borrowing costs are recognized as expense in the period in which they occur,

capitalized as part of the cost of the respective

[
(Y

Exceptions! Hems
tixcepltional items are transactions which due to their size or incidence are separately disclosed Lo enable a full understanding of the Company’s financial performance. Items which may be
s on disposal of investments in subsidiarics, associates and joint venturc and impairment losses/ write down or

considered exceptional are sig ant restructuring, charges, gains or o
reversal in value of investment in subsidiaries, associates and joint venture and significant disposal of fixed assets cle.

222 Cash and ¢ lents
Cash and cash cquivalent in the balance sheet comprise ¢
known amount of cash and subject to an insigaificant risk of changes in value
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposit held at call with financial institutions, other short - term, highly liquid
investments wilh original maturities of thvee manths o less that ate readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank

sh equi

: at banks and on hand and short-term deposits with an original maturity of three months or less, that are readily convertible to a

overdralts. Bank overdrafts are shown within borrowinps in curvent Habilitics in the balance sheel,

Classification: internal



2.23  Foreign curvency translation
() Panrctional and preseataiion curreney

Hems jncluded in the financial statements ave measured using (he currency of the primary econumic enviromment in which the entity operates (‘the functioual currency’). The Company’s
lancial statements are presented in Indian ripec (INR) which is also the Company’s functional and presentation currency.

(i) Transachons and halances
Foreign cusrency Wransactions are transiated into the [unctional eurreney using the exchange rate prevailing af the date of the transaction, Monetary assets and liabilities denominated in foreign
currencics are (ranslated at the functional curreney spol rates of exchange at the reporting daic

Non-monclary items that are measured in terms of historical cost in a forcign currency are translated using the exchanpe rates at the dates of the initial transactions, Non- -monetary items

measured al fair value in a forgigs currency are translated using the exchange rates al the date when the fair value is determined.

i1y Ivchange differences

1imehi s

, ising on seltiement of mamsactions ar fansdation of monetary items are seongized as inésme or expienge in the peried in which they arise with the excoption of
cxchiange ditferences on gai or loss ansiig o angdation of sos-menatary Hems measored a0 fie sbie which is treated in line with the recopnition of the pein or loss on the change in Tniy
walue of the e (Le., imnshation differonces on dens whse Tf yalie gain or loss is recopnized i OCT o profit or loss are also recagmizett in OCT of frofi or foss, respectivelyy, Forcign
exvharge difl rigig A foveipn surreney birrawings are preseited in the stafement of profitand fess, within fivance costs. ANl wther Tarcise oxchamge pains and osses are presenied in
the staseiiont of profis sl loss on 2 net basis

224 Provisious and Contingent Liabilities
Provisions
A proveson v recopiied when the Compainy Bas 4 proseat oldigatbon Uogal or constrintive ) as 4 vesuht of pagt 2vent, 10 is prabable et an auiflow of resourcees embdying ceontmmic bonetin
will e rennited 1o seitle the sbligntion snd a relinble estinute com be made of the amomd of fhic oblization. These cstimates are roviesved 8 each reporting date and adjusied 1o reflest (he
curnmi b I the wffect of e bie value of moaney is matenal, provisions are. disconmesd using aeurrent pre-ax rate that seflects, when approgpriate, the risks specific to the
lability, When discannting is used, the frerease i the provision due ta fhe | of time @5 rechpnized .4 finance cost

Warranty Provisions 7

Pravigion for wartanly-related costs are réesunized when the product is sodd or service is provided to customer. Initial recopmition is based on historieal experience. the Company periodicalty
reviéies the adequacy of product warrantdes and adjust warranty pereentigee and warranly provisions for actual experience, if neeessary. The timing of gutflow is expected to be with in onc to
fivgwears.

Contingent Bahilities

A contingent Trability is a possible obligation that arises from pasi events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognizet] bees tis nol probable that an outflow of resources will be required to settle the obligition. A contingent
liability also arises in extremely rare cases, where there is a liability that cannot be recopnized because it cannol be measured reliably. the Company does not recognize a conttingent lability

Provisions. contingent liabilitics, contingent assels and commitments are reviewed al each halance sheet date.

2.25  Dividend Distvibutions
lhe Company recognizes a liability fo make the payment of dividend to owners of equity, when the distribution is authorised and the distribution is no fenger at the discretion of the Company.
As per the cotporate laws in ndia, a distribution is authorised when it is approved by the sharcholders. A corresponding amount is recognised directly in equity.

2,26 Fair value measurement
e Company measures financial instruments at (air vahie at each balance sheel date
Faie valuc is the price that would be reccived to sell an asset or paid to transfer a liability in an ordinary transaclion befween market participants al the measurement date. The fair value
mcasurement s based on the picsumption that the ransaction fo sell the asset or transfer the liability takes place cither:

(i)t the principal market for asset o Hability. or
(11} In the abscence of a principal markel, in the most advantageous market for the asset or liability.
I'he principal or the most advantageous market must be aceessible by the Company.

ot or Hability, assuming thal market participants act i their

Ihe fair value of an asset o liability is measured using the assumptions that market participants would use when pricing the
ceonomic best inlerest.

A lair value measurement of a non- financial asset inkes into account a market participant's ability to gencrate cconomic benefits by using the asset in its highest and best use or by sefling it to
anothier markct partdcipast that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant abservable
wputs and minimizing the use of wnobservable inputs

red within the fatr value hicrarchy, described as follows, based on the lowest level

Al assets and Habilities for which fair value is measured or disclosed in the {inancial stalements are categor
inpud that 15 significant to the fair value measurement as a whole:

Level - Quoted(unadjusted) market prices in active markets {or identical asscts or liabilitics

Level 2- Valuation techniques for which the fowest level input that is significant to the fan value measurement is divectly or indirectly observable
Level 3- Valuation techniques for which the lowest fevel input that is significant to the fair value measurement is unobservable
ssets and Habilides that are recognized in the financinl stalements on a recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy by re-

gnificant to faw value measarement as a whole ) at the end of cach reporting period.

ing categorization ( based on the lowest fevel input that is
For the purpose of fair value disclosures, the Company has determined classes of assets and Habilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair vatue hicrarchy as explained above.
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2.27  Business combination
Business combinations are accounted for using the acquisition method The ¢ acquisition is measured as the agpregate of the consideration transferred measured at acquisition date
fair value and the amount of any non-controlling interests i the acquire. For each business combination, the Company elects whether fo measure the non-controlling interests in the acquire at
at the proportionate share of the acquiree’s identifiable net assets Acquisition-related costs are expensed as incurred

{ait value o

At the acquisition date, the identifiable assefs acquired, and the liabilities assumed aie vecognized at their acquisition date fair values. For this purpose, the Habilities assamed include
contingent liabilities representing present obligation and they are measured al their acquisition fair values irtespective of the fact that outflow of resources embodying economic benefits is not
probable

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred over the fair value of net identifiable assets acquired and liabilities assumed, If the fair
value of the net assets acquired is in excess of the aggregate consider: erred, the Company re-assesses whether it has correctly identified all of the assets acquired and all of the
liabilitics assumed and reviews the procedures used fo measure the amounts to be recogaized at the acquisition date. If the reassessment still results in an oxcess of the fair value of net assets
acquited over the agprepate consideration transferved, then the gain is recognized m other comprelensive income and accumulated in equity as capital reserve. However, if there is no clear
evidence of bargain purchase, the entity recognizes the gain directly in equily as capilal reserve, withoul routing the same through other comprehensive income. Consideration transferred
incuired by the Company to the previous awners of the acquiree, and equity interests issued by the Company.

includes the fair values of the assets transferied, labilities

Consideration transferred also includes the Fair value of any contingenl consideration, Consideration transfered does not include amounts velated to the seltlement of pre-existing
telationships Any goodwill that arises on account of such business combination is (ested annually for impairment, Any contingent consideration is ensured at {air value at the date of
acquisition I[an obligation to pay contingent consideration that mects (e definition of a financial instrument is elassified as equity, then it is not re-measured and the settlement is accounted
for within other cquily. Otherwise, other contingent consideration is re-measared at faiv value at each reporting date and subsequent changes in the fair value of the contingent consideration
are recorded in the Standalone Statement of Profit and Loss. A contingent liability of the acquiree is assumed in a business combination only if such a lHahility represents a present oblipation
and arises from a past event, and its fair value can be measured reliably. On an acquisition-by-acquisition basis, the Company rccognises any non-controlling interest in the acquiree either at
fait vatue o1 at the non-controlling interest’s proportionate share of the acquiree’s identifiable net assets. Transaction costs that the Company ineurs i connection with a business
combination, such as Stamp Duty for tile travsfer in the name of the Company, finder’s fees, legal Fees, due diligence fecs and other professional and consulting fees, are expensed as incurred

Business Combinations involving entitics or businesses in which all the combining entities or businesses are ultimately controlled by the same party or parties both
before and after the business combination, and where that cantrol is nof fransitory is accounted using the pooling of interests method as enumerated below:

Ay ‘The assets and liabilities of the combining entities are reflected at (heir carrying amounts
( g ying

(b) N adjustments are made to reflect fair values, or recognise any new assets of liabilities. The only adiustments that are madc are to hanmonise accounting policies.

(¢} The financial information in the financial statements in tespect of prior periods should be restated as if the business combination had oceurred from the beghnning of the preceding
period in the financial statements, irrespective of the actual date of the combination. However, if business combination had ooenrred afler that date, the prior period information shall be
restated only from that date

(d) The talance of the retained eamings appearing in (he financial statements of the transferor is aggrepated with corresponding balance appearing in the financial statements of the
wransferce or is adjusted against revenue reserve

(¢} “The identity of the reserves shall be preserved and shall-appear in the financial statements of the transferee in the same form in which they appeared in the financial statements of the
transicior,

() The.difterence, if any, between the amounts recorded as share capital issued plus any additional consideration in the form of cash or other assets and the amount of share capital of the

transferor is tiansferred o revenue reserves! capital reserves
2.28 Significant accounting judgments, estimates and assumptions

The prepatation of the standalone financial statements vequires the management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and Hiabilitics. and the accompanying disclosures, and the disclosure of contingent liabilities, Uncertainty about these judgements, assumptions and estimates could result in outcomes that
requite a malerial adjustment to the canying amount of the asset or Hability affecled in future periods.

a) Company s a leases .

I'he Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend the lease if it s reasonably certain to be exercised,
or any periods covered by an option (o fenminate the Jease, if it is reasonably certain not to be exere sed.
The Company has several lease contracts that inciude extension and termination options. The Company applies judgement in evaluating whether it is veasonably certain whether or not to
exercise the option o renew or terminate (he leasc That is, it considers all relevant factors that create an coonomic incentive for it 1o exercise either the renewal or termination. After the
commencement date, the Company reassesses the lease term if there is a significant cvent or change in circumstances that is within its control and affects its ability to exercise ot not to
exercise the oplion 1o renew or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the Jeased asset)

b) Taxes

Uncertaintics exist will respect to the interpretation of tax repulations, changes in tax laws,. and ihe amount and timing of fulwe taxable income. Given the wide range of business
Lelationships differences avising between the actual results and the future changes (o such assumptions, could necessitate future adjustments to tax income and expense
alvcady recorded The Company establishes provisions. based on reasonable estimates amount of such provisions is based on various factors, such as experience of previous tax audits and

differing inlerpretations of tax Tegulations by the taxable entily and the responsible tax authority

ssumplions matde,

¢} Defined benefit plans and other long term incentive plan i
Fhe cost of defined benefit plans and Jeave encashiment is determined using actuarial valuations. An actuarial valuation involves making various asswmptions which may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases, mortality rates, Due fo the complexity of the valuation, the underlying assumptions
and its long-lotm nature, a defined benefit obligation is highly sensitive (o changes in these assumptions. All asswmptions are reviewed ai cach reporting date. In determining the appropriate
discount rate, management considers the interest rates of long tenn government bonds with extrapolated maturity corresponding to the expected duration of the defined benefil obligation, The
sased on publicly available morality tables for India. Future salary increases are based on expected future inflation rates for India. Further details about the assumptions used,
. are given in Note 33

mortality rafe
inchuding a sensitivity analys

d) Fair value measurement of financial instrument

When the [2i1 value of financial asscts and financial Habilitics recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using
including the Discounted Cash Flow (DCF) model. The inputs to these models arc taken from observable markets where possible, but where this is not feasible, » degree
tors could

valuation techiiques
of judgment is requived in establishing fait values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility, Changes in assumptions about these fa
affect the reported faiv value of financial inslruments.
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¢} tmpairment of financial assets
The smgmimuent provisions-of financial assets are based on asswmyiiions about visk of defaull and cxpecied loss rates. the Company uses judgment in making these assumptions and selecting
the iipmits 1o the impairment ealeulation, based on Company's past kistory existing market conditions as well as forward looking eslimates at the end of each reporting period.

Ty assesses at each reporiing date whether there is an indication that an asset may be imspaired 1F pny iddication exists, or when annual impairment testing for an asset is required,
the Comipumny estimates the asset’s resovierable amount. An assefs recoserable amount is the Isghor of an asset’s CGLI'S fair value Tess cust of disposal smd its value in use. Where the carrying
amounl of an assel o1 COU excecds its recoverable amount, the asset is considered impaired and is writlen down to 15 recoverable amennt

I assessing value in use , the estimated future cash Mows are estimated based on past trend and discounted to their present value using a pre-tax discount rate that reflects current market
assessnents of the time value of money and the risks specific (o the asset. In determining fair valuc less costs of disposal, recent market transactions are faken into account. If 1o such

tragactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, or other fair value indicators,

e Company assesses wheie climate risks could have a significant impact, such as the introduction of emission-reduction legislation that may increase manufacturing costs. These risks in
relation to chmate-related matters are included as key assumptions where they materially impact the measure of recoverable amount, These assumptions have been included in the cash-flow
forecas ssing value-in-use amounts.

S i ay

2) Provision for warranty
Provisions for waranties is measured at discounted present valuc using pre-tax discount rate that reflects the current market asscssments of the time value of money and the risks specific to
the liability, Warranty provisions is determined based on the historical pereentage of warranty expense to sales for the same types of goods for which the warranty is currently being
determined. The same percentage to the sales is applied for the current accounting period to derive the warranty cxpense to be seersied. It is very unlikely that actual wacranty claims will
exactly match the historical wartanty percentage, so such estimates are revicwed annually for any material changes in assumptions and likelihood of occurrence.
Ity Provision for expected eredit Josses (ECL) of trade receivables
e Company uses a provision malrix to calculate ECLs for irade receivables . The provision rates are based on days pasi due for groupings of various customer segments that have similar
loss patterns {1.¢, by geography, product type, customer type and rating, and coverape by letters of credit and other forms of credit insurance), The provision matrix is initially based on the
Company's historical observed default rates. The Crinpany will calibrate the matrix to adjust the historienl credit loss experience with forward-looking fnformation. At every reporting date,
the historical abserved defilt rates arc updated aind elanges in the forward-looking estimates are angbysed,
The assessment of e worrelition between historical observed defmilt rates, foteeast veanomic conditions and ECLs is a signifieant estimate. The antount of ECLs is sensitive to changes in
iremstanoes aie of furecast econonsie onditions: The Company's historical erodit Inss experience and forecast of economic etmditions may also not be representative of customer’s actual
default in the fate: This infurmation abont the FELs on the Compiny's frade meeeivaliles and contract assets is disclosed in Notes

i) Property, Plant and Eqeipment, investment properiics and intangible assets
Pregserty, Plant and Equipment, investmient property, and intangible assels represent sipnifissn portion of the assel base of the Companyy. The ¢hiwrpe i respest of periodic depreciation s
derived after determining an estimate of assets expeeted useful life and expected value al tlse end of its useful lile. The wseful life and réxidissl vabue of Company's assels are determined by
Management at the time assel is acquired and reviewed periodically including at the end of gach vear. The useful life is based on histaries] experience with similar assets, in anticipation of
Tatnre events, which may have impact on their fife such as change in technology

1) tutangible asset under development

I'he Company vapilalises intangible assel under development for a project in accordance with the accounting policy. Initial capitalisation of costs ts based on management’s judgement that
tenhological and economic feasibility is confirmed, vsually when a product development projest has reached a defined milestone acgording (o an established project management model. In
tetemining the amounts Lo be capitalised, management makes assumptions regarding the expéeied {ulure cash generation of the project, discount rates to be applied and the expected period
ol unctits,

k) Leases - Estimating the incremental borrowing rate
Fhe Company cannot readily deteriine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rale (IBR) to measure lcase liabilitics. The IBR is the rate of interest
that the Company would have to pay to borrow over a similar term, and with a similar securily, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similay
eeonomic environment, The IBR therefore reflects what the Company *would have tc pay’, which requires estimation when no observable rates ave available (such as for subsidiaries that do
not enter into linancing transactions) or when they need to be adjusted to teflect the terms and conditions of the lease. The Company estimates the IBR using observable inputs {such as market
inferest rates) when available and is required to make certain entiiy-specific cstimates.

Revenue from contracts with customers
The Company applies the judgements in respeet to transactions refating to looling development. Principal versus agent consideration that significant financing compmmant in a coiftract that
significantly ulfect the determination of the amount and timing of revenue from contracts with customers. For more delails, rafer accounting poligy om revenue {rom contrme! with gisomers,

2.29  New and smended standards adopted by the Company
he Compuny has applied the following amendments (o Ind AS for hie first fime for their annual reporting period commencing April 01, 2022;
Ihe Ministiy of Corporate Affairs has notificd Companies (Indian Accounting Standard) Amendment Rules 2022 dated March 23, 2022, to amend the following Ind AS which are effective
from April 01, 2022,
(i} Onerous Cantracts — Costs of Fulfilling a Contract — Amendments to Ind AS 37
Au onerous contract is a contract under which the unavoidable of meeting the obligations under the contract costs (i.¢., the costs that the Company cannot avoid becausce it has the contract)
exceed the economic benefits expeeted to be received under it The amendments specity that when assessing whether a contract is onerous or logs-making, an entily needs to include costs that
relate directly fo & contract to provide poods or services including both incremental costs (¢ g, the casts of direet labour and materials) and an allocation of costs directly related to contract
aclivities (¢ ¢, depreciation of cquipment used to fulfil the coniract and costs of confract management and supervision). General and administrative costs do not relate directly to a contract
and are excluded uniess they are explicitly chargeable to the counterparty ander the contyact  The Company applics the amendinents to contracts for which it has not yet fulfilied all of its
obligations, al the beginning of the reporting period. These amendments had no impact on the standalone financial statements of the Company as there is no onerous contract within the scope

of these amendments that arose during the year

(iiy Reference to the Conceptual Framework — Amendments to Ind AS 103

I'he amendments replaced the reference fo the ICAI's “Framework for the Preparation and Presentation of Financial Statements under Indian Accounting Standards” with the reference to the
“Conceptual Framework for Financial Reporting under Indian Accounting Standard™ without significantly changing its requirements. The amendiments also added an exception fo the
recognition principie of tnd AS 103 Busincss Combinations to avoid the issue of potential *day 2” gains or losses arising for liabilities and contingent liabilities that would be within the scope
of Ind AS 37 Provisions, Contingent Liabilities and Confingent Assets or Appendix C, Levies, of Ind AS 37, if incurred scparately. The exception requires enlities to apply the criteria in Ind
AS 37 or Appendix C, Levies, of Ind AS 37, vespectively, instead of the Conceptual Framework, to delermine whether a present obligation exists al the acquisition date. In accordance with the
transitional provisions, the Company applies the amendments prospectively, i.e , to business combinations occurring after the beginuing of the annual reporting pertod in which it first applies
the amendments (the date of initial application). These amendments had no impact on the standalone financial statements of the Company as there were 1o contingent assets, liabilities or
continpent Habilitics within the scope of these amendments that arose during the year
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{i#i) Property, Plant and Equipment: Proceeds before Intended Use - Amendments to Ind AS 16

Ihe amendments modified paragraph 17(e} of Ind AS 16 to clarify that excess of sie procoeds of e produced over the cost of testing, if any, shall sot be recognised in the profit or loss
but deducted from the ditectly attributable costs considered as part of cost of an item of property, plant, and equipment. The amendments are effective for annual reporting periods beginning
on or after April 01, 2022 These amendments had no impact on the slandalone financial statements of the Company as there were no sales of such items produced by property, plant and
cquipnient made available for use on or afler the beginning of the earliest period presented.

{iv) [nd AS 109 Financial Instruments — Fees in the 10 per cent’ test for devecognition of financial liabilities

Ibe amendment clarifies the foes that an entity includes when assessing whether the terms of a new or modified financial liability are substantially different from the terms of the original
financial liability, These fees include only those paid or received between the borrower and the fender, including fees paid or received by cither the borrower or lender on the other’s behalf. In
asccordance with the transitional provisions, the Company applics the amendwment to financial liabilities that arc modified or cxchanged on ot after the beginning of the annual reporting period
in which the entity first applies the amendiment (the date of initial application) These amendments had no impact on the standalone financial statements of the Company as there wete no
maodifications of the Company’s fancial instruments during the year,

(v} bud AS 41 Agriculture - Taxation in {air value measuvements

The amendment temoves the requicement in paragraph 22 of Ind AS 41 that entitics exclude cash flows for taxation when measuring the fait value of assets within the scope of Ind AS 41.The
amendments are effective for annval reporting periods beginning on or after April 01, 2022 The amendments ate effective for annual reporting periods beginning on or afier April 01, 2022
{he amendments had no impact on the standalone financial statements of the Company as it did not have assets in scope of Ind AS 41 as al the reporting date

(vi) Ind AS 101 First-time Adoption of Indian Accounting Standards — Subsidiary as a frst-time adopter

Ihie mnendmont permits a subsidiary that elects to apply the exemption in paragraph D16{a) of Ind AS 101 to measure cumulative transiation differences for all foreign operations in its
financial statements using the amounts reported by the parent, based on the parent’s dale of (ransition to Ind AS, if no adjustments were made for consolidation procedures and for the cffecis
of the business combination in which the parent acquired the subsidiary. This amendment is also available to an associate or joint venture thal uses exemption in paragraph D16{a) of Ind AS
101 The amendments are eficctive for annual reporting periods beginning on or after Aprit 01, 2022 but do not apply to the Company as it is not a first-time adopter,

2.30 Stundards issued but not effective
The Ministty of Corporate Affairs has vide notification dated March 31, 2023 uotified Companies (Indian Accounting Standards) Amendment Rules, 2023 which amends certain accounting
standards, and are effective April 01, 2023

Detinition of Accounting Estimates - Amendments to Ind AS &
The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the cotrection of errors. It has also been clarified how entities use

measwrement techniques and inputs to develop accounting estimates.
‘The amendments are effective for annual reporting periods beginning on or after April 01,2023 and apply to changes in accounting policies and changes in accounting estimates that accur on
or after the start of that period.

Fhe amendments are not expected to have a material impact on the Company’'s

inancial statements.

(i) Disclosure of Accounting Policies - Amendments to Ind A8
Ihhe amendiments aint to help entities provide accounting policy disclosures that are more uselul by replacing the requirement for entities to disclose their ‘significant’ accounting policies with
a requirement to disclose their “matetial” accounting policics and adding guidance on how entities apply the concept of materiality in making decisions about accounting policy disclosures
Ihe amendments (o Ind AS 1 are applicable for annual periods beginning on or after Apiil 01, 2023, Consequential amendments have been made in Ind AS 107
The Company is currently revisiting their accounting policy information disclosures fo ensure consistency with the amended requirements

(i1} Deferved Tax velafed to Assets and Liabilities arising from a Single Transaction - Amendmients to Ind AS 12
I'he amendments narrow the scope of the initial recopnition exception under Ind AS 12, so that it no longer applies to transactions that give rise to equal laxable and deductible femporary
differences
The amendments should be applied to transactions that oceur on ot afler the beginning of the earliest comparative peiiod presented. In addition, at the beginning of the carliest comparative
period presented, a deferred tax asset (provided that sufficient taxable profit is available) and a deferred fax Hability should also be recognised for all deductible and taxable temporary
differences associated with Jeases and decommissioning obligations. Consequential amendments have been made in Ind AS 101, The amendments to Tnd AS 12 are applicable for annual
periods bepinning on or after April 01, 2023
I'he Company is cutrently assessing the impact of the amendiment.

Classification: lnternal
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UNG Miuda Auto Spave Pacts and Components Trading 1.1..C
Nates forming purt of the Standalone financial statements Tor the yesr ended Mareh 31, 2026
(Al mnounts in AED, untess otherwise siated)

As at
Stareh 31, 2006

As at
Misch 31,2025

hs at
Marel 31, 2026

As at
March 31,2025

{1 Trade receivables (valued at amortised cost)
{Unseeured)
| rade receivalbiles from contract with cusiomers « considered goods

rade reccivables from contract with customers - consid odd partics -

{rade receisables from coniract with cuslomers » credit impaired -

- 413,226.06 145,275.74
Less fpairment alfow ance for trade recoiable « credit inpaired - ” » »
Total - ~ 413,226.06 145.275.74
Motes:
{ny Trade reccivables Ageing Schedule
Ag ot March 31, 2026
st atrmeling (or ol p « o the dun dite of povisent
Particedars Mot due 6 months— 1 ! More than 3 Total
3 1-2 years 2.3 years
vt ser
1 fail wady ifsh iidh wooil 28,9813 600 741422 P16.827.83 - “ ’ &, 413,226 06
Uiligiied irade receis ablos — which have significant increase m oredit . . . . . .
4k
Pamligmimed irade rcoeis able - = * s - §
Disputed trade receivables - ¢ “ . » - v o %
Disputed trade receivables - which have siguificant incicase in crodit - . - .
wish
hispsied trade vegsboablos - crpdd wipanred B - « . . E: 5
Tatnl 18.980.00] 2674182 136,827 53 = “ 3 413,226.01
L brvparsent sitpomins for irade serswcpile - o mnparlrod »
Mot Teade receivables 28,980,001 26741823 116.827.83] - “ 413.226.06]
Aat Marrh 31, 2005
1) iy For Toliawing pevinds (rom Ethe due datd of payvarent
Particulars Not duc Less than 6 6 months 1 More than 3 Total
1-2 years 2-3 years
Manihs hy1d LS
Lindisputed trade receis ablos — cousiderad good - E - “ b 14529514
od frade receh nbles - which havo significant incroase in credit - B - “ v - .
irade 1oech abls — eredit impaired ” . - - .
ok “ 5 ‘ s = " &
shich have signilicant increase i credic » e - . - . B
vish
- ergdil | - - - . -
145.275.74 ) b 145,275.74
Imgairment sliowance for rade receivablo - credit impaired «
Net Trade receivables - 145,275.74 “ - -] 145,175.74

Classiticstion: infernal



UNG Minda Aute Spare Pavts and Components Teading L.1.C
Motes fonming part of the Standalone linancial statements for the year ended March 31, 2026
(Al amounts in AED, unless otherwise stated)

Mighrinent Cavrent
Asat As at As at As af
Mareh 31, 9026 Mareh 31,2005 Mueeh 31 036 Mperh 3, 2025
1By Cash and cash equivalents {valued at il cost)
Batances with banks
In current / cash credit accounts - “ 149,156.34 £35,070.58
Deposits with a original maturits of less than three months {rofer nofe (b)) - . “ P
Cash on lund - " . -
- . 156,54 155417158
oozt L irreni
As &t Agat Asat A% nt

March 31,7026 March 31,2025 Mgrch 31, 2026 March 31,2025

Gy Other ial assets {Unseeured, considered good untess otherwise stated)
Finuncis! assets mensured at faiv value Birough profit aod loss

Finnneint assets mensvred at amortised cost

Security doposits - considered good 563000 5,630.00 “ -
Security deposits - considered ercdit impaired % z » %
Loon o amplosocs i . Ft «
tucentive receivable {refer note 36 (B)) P 4 P %
Others {please spocifi | 4 5 v 4

563000 5,630.00 " .
Lass: Impairment alfowance for soourity deposit - oredit impalred . - - -

i
S68000 Shsn be -
fates:
11y Others includes the claims rocaivable from ., recoverable from group ies and other recch ables ofe.

Classitication: Internal



UNG Minda Auto Spare Pavts and Components Trading L.LC

Motes forming part of the Standalone financial statements for the year ended March 31, 2024

(Al minounts in AED, uniess otherwise stated)

Asat Asat
March 31,2026 March 31,2075

& Inveatories
(Wahiod ot fower of cost and net realisnblo value wnless othenviso siatad}
Raw materia! and components
Work-inprog

Traded govds

Lowse lools

Finishod goods 1.380.72 #3366
Stores aud sparcs " P
158077 Aaun
Non-current Current
Asat Az at As at As at

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

9 (her assets
{Lhns i good, unless otherwise stated)
Capitsd advances
Advanee other than capital advance
Advange for matorial and supplies - covsidered good
Advanes [or material and supplics - sredit impaired
Gihers
Propeid expeases
Balances with governmont authoritios coaskdered good
Government grant receivable [refor nole 36 (c3}
Oihers

Less: hupairment affow ance for advance for material and supplios credit impaired

rrent (ax assels
Tex assols (not of pro

s for incowme ax)

Clansalbiaamton: 1o

2.5%4 26 B 24,995.70 32,857 1%
# . 1,183.25 7730
5,984.26 . ZRNTBYA 33,649.48

A3449.48




UNO Mindn Anfo Spare Parts and Components Trading LL.C
Pates forming part of the Standalone finnnclal statoments for the year ended March 31, 2024
1A% armounis fn AED, unfess vthors lse slated)

- Aoy al As at
Atarcds 51, 2096 Alardy 31,2025
Muiwhyr Apmnuni Nonmhpr Apmount
12 Shars capilal
41y Autharised Share vaplind
Kaguliy shere vaplis)
Fauty shars of A VI Y cach with votiig rights R AGULHA (1 458 ABU 00
A st At S, ot R0 A e A
(i) Tnsued, subseeibed and fully pld up
Fauslty share eoplint
Faguritn st of ARIZHHEY. ol w il voting dphts Ay A A Adzwn
At )ﬁﬁ,ﬁﬂw% A AfD oL 145 1
(i) Recanclintio the mumber of shares rnd amount outatunding o the boginadeg and wi the end of the voparilng poviod:
gy shans MBS HOO0E vachs with v 5
swteg of the voac g il
At fssue of cquity shoes d OO 00 2060
darntion payeble
fo guniified insitalions? buyers
Hilh P ] Hith i UL e
st

Lhmnpyition il



N0 Minda Aute Spare Pacts and Components Trading L1
Notes forsmiug part of the Standalone nancind staiements for the year endod Mareh 31, 2026
(Al amounts in AED, enless othernise siated)

13 A pnits

Asat
Mgk 31, 20026

As at
Mitbeh 31, 2005

gtk ¢
tiunetal Ruscve
& ot

st g ol v

80

o

il pasd durig the
sy e s

Clnsutatbon tataid

2386 57

[ Lasd 5] 35,

AT

(146290494,

@79 523
1912 00}

ALY HTYAY

561,657 533
{496,021 99

1,404,851 5%
A

(L% 79.57)




NG Mindx Auto Spare Parts and Componeats Trading LLC
Notes foroing pirt 6f the Staodalone lipancial sintements for the year ended Murch 31,2616
(Al amonnts In AED, untess otbernise siated)

Kegpoirrm Current
Asat As af A at Axat
Wtrch 36, 2426 Blaveh 51,2025 Murch 31, 2038 Minreh 31,2028
(47 Frade pasabies (s alaed 9 smurtioed oadt)
fotat i s o miero 4 - -
£ ottt onginading s o aead sl v T3U0% 30 # 654,238 2
73,908,31 - 65423823
MNotest
{13 Prade pryables Ageing Schedule
A o1 Shareh 31, 1024
i il St fh diby shivte .
A —— Ehtad undding Gt falliadeg mﬁ«fﬁx fruisid e sbiy clstf« o o il
foss than | yoar bl gunrs 3 Senth Kb thiigh 3 vears
hens of . - - 4
o shu 0
i B TRY0E 3
66,441 21 1.273.260.4, i ] BT (e
As it Mareh $1, 2028
Pl i Daatsivael In('rgriimiq 5 ,zk«ﬂ«. Ayt Ttor Ay almx; ol Tatsl
less than § vear 12 wuaes 28 suars My i 3 vears,
] ntorprises X
443560 76,174 33 EER A
Fotit 4,155,060 57617133 73908.38 - - EAN
Dop-curreni Carrent
At Axnt Ax at As at
Moty #1235 Slarat 1,0 Magch 41, 2135 Maech 4152015

(D) M Braidsd il fualued of mnortiand o)
i ok (1))

Giassification: fniernal

0624
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UNG Minda Aulo Spare Parts wrel Companents Teading L.L.C

Pedes forming part of the Stendalons finwncind sintements for the yonr ended March 31, 2026

(Al umounds In AED, unless otherwiae stated)

Non-current Curcent
As At Ag t Ag il A5 al
My 31, 0126 Htarch 3b, 225 Htarch 51, #924 Mirreh 31, 2625

15 Provislons
Fyendslen for pwpleree henefits
Provcision for Griaily (fe note 333
Priy

s for Pur

Pros ko for Compnsatond

55,599 (4

92,168 03

13,953
8,590 By el 1H4,191.43
17 Contract halunces
Mg Lurient
Asat ' Ak wi A% al
Weity 0, 2 Maxeh 30, Mareh 31, 2025

Ay biude Ruochvablos § g e 74903}

29 (i

{135 LUentigs

ity el nole bl g

i Oiher Gakiities

wrant {refier note 36 ()}
rnsory dus pryable

19 Current ax fahility
o o Habilites 0

G fis B kol af s

Classification; Inlamal

145,275 74

- - 20817 43 130,500 00
. - - -
« o Lz s ]
- « b8 12648
As al As at
March 31, 2026 March 31,2028




UNO Minda Auto Spare Parts and Components Trading L.L.C
Notes forming part of the Standal fi inl st ts for the year ended March 31, 2026
(Al amounts in AED, unless otherwise stated)

For the year ended For the year ended
March 31, 2026 March 31, 2025

26 Revenue from operalions

Reyvenne from contract with customers
Sale of products 3,762,604 17 1,842,970 98
Sale of serviees

(A) 3,762,604107 1,842,970.98

{Hber operaiing revenucs
Governiment grant | refer note 36} - “
Scrap sales = “
Rayalty income % «
Claims from customers - -
Uthers - e
(B) d -
‘Total revenue [rom operafions {AY+ (B} 3.762.604.17 1,842.970.98
MNotes:
(1} Timing of revenue recognition
Gionds transferred at s point is time 3,762,604.17 jor
Services transferred over the time - -
Total revenue from contract with customers 3.762.604.17 1,842,970.98
Add: Other operating revenies - “
Total revenue frum operations ; A2 50417 1,842,970.93
(i1} Revenuce by location of customiers
Within UAE 229980277
Outside UAE 1.467.801 40 4
Total revenue from operations 3.762,604.17 $.842,970.98

{i1} Reeconciling the mmount of revenue vecognised in the statement of profit and Toss with the contracted price
Revenue as per contracted price
Discounts

Other sales incentive schemes

Revenue from contract with custoners 5 i

Add: Gthwr operating revenues z :

Total revenue from opevations ~ “
For the year ended For the year cnded
March 31, 2026 March 31, 2025

21 Other Income

hiterest income on fAnancial assets carried at amortised cost

Deposit with banks -
Others -
Interest on income tax refund -
Dividend income fiom non-current investments measured ot cost - 3

Share in profit fiom parinership fiems -
Cain on settlement of financial liability measured al amortised cosl

Fair value gain on financial asseis/liabilitics mensured at fair value through profit and loss 2 2

Rental income

Gther non-operating income & =

Ciain on sale of property, plant and equipment {net)

Liabilities no fonger required written back E %

Reversal of Impairment allowance for trade receivable - credit impaired A

Profit from sate of current investment # %

Corporate guaia L #

Settlement income v #

Niscellancaus income E

Othes (please specify) * -

Note: Seitlemnent income relates to

For the year ended For the year ended
March 31, 2026 March 31, 2025

22 Cost of vaw materials nud components consnmed

Raw materials and components at the beginning of the vear

Add: Purchases during the year % %

1,085 Raw materials and components at the end of the year 8 *

Classification: internal



UNO Minda Auto Spare Parts and Components Trading L.L.C
Notes forming part of the Standalone finuncinl stntements for the year ended March 31, 2026
(All amounts in AED, unless otherwise stated)

For the year ended For the year ended
March 31, 2026 March 31, 2025
23 Purchases of traded goods 3301 916496 1,505 110 %4
3,301,926.46 1,595,710.84
For the year ended For the yenr cnded
March 31, 2026 March 31, 2025
24 Changes in inventories of finished gonds, teaded goods and worl in progress
Inventories at the end of the year:
Waork-in-progress . *
Fiished goods 1,380 72
traded goods = «
1,380.72 833.66
foventories at the beginning of 1he year:
Waork-in-progiess A 2
Finished goods £33.66 ‘
1 raded goods # £
833,66 -
Net (increase) / deerease in inventories HERaALD (833.66)
For the year ended For the year ended
March 31, 2026 March 31, 2025

2% Employee benelits expense

Salawies. wages and bonus 564,008 63 499,092 80
Contribution to provident and other funds 7 &
Employees stoek option acheme [refer note 321} =
Net defined benefit plan expense {Gratuily and Pension benefit (Refer note 33 - B
Staff weltare exponse - -
564,008.63 499,092.80
For the year ended For the year ended
March 31, 2026 March 31, 2025
26 Fiuance costs
Interest on borrowings & *
interest on debt poition of compuund financial instriment 5 4
Fxchange differences regarded as an adjustment o borrowing costs; 7 #
Interest expense on lease liabilite: % v
Other borrowing cosls
For the year ended For the year ended
Mavch 31, 2026 March 31, 2025
27 bepreciation and amorfisation expense
Depieciation on property, plant and equipment {refer note 3} 4,589 00 4,587 65
Amortisation on intangible assets {refer note 5§ # e
Depreciation on right-of-use assets (refer note 6} - #
siation on investment properties [refer note 4 i z
4,589.00 4,587.65

Classification: Internal



UNO Minda Auto Spare Parts and Components Trading L.L.C

Notes forming part of the Standalone {i st

for the year ended March 31, 2026

{All amounts in AED, unless otherwise stated)

(i

For the year ended
Munrch 31, 2026

For the year ended
March 31, 2025

Other exponscs
Power and fuel
Consumption of stores and spare parls
Job work charges
Rent expense {refor note 6}
Repairs and maintenance:
Buildings
Plant and machinery
Others
Rates and taxes

Travelling and conveyar
Legal and professional charges {refer note (3 below}

Tance GRpPENse

Director’s sitling fee

Advertisemens and sales promotion expense
Printing and stationery expense

mpairment allowance for trade receivable - credit!

Other financial assets writien off
Bad trade written off

Fair value foss on financisl assets/liabilities) measured at fair value through profil and loss

Provision for contingencies

Warranty expense {refer note 13}
Royalty sxpenses

Freight and other distribution expense
Exchange fluctuations (net)

Research and development expenses
Annual maintenance charges
Miscellaneous expenses

Others {please speeify)

Maote:

8,043.83

7,986 35

56,096 99 $1,43259
431675 .
43,177 63 30,150 99
67,500 00 49,097.82
24,170 12 28,97003
28257 1,186.86
3,786 7 435929
89,564 49 67,251.41
297,539.17 240,435.34

Useinits of paywmenis to sadioes included s tegul i prolessionnl expenses

For the year ended For the year ended

March 31, 2026 March 31, 2025

As auditor:
At foe 27,000 00 12,000 00
Limited review fee > :
fat other capacities: %
Certificalion fee and others i -
Reimbursement of expenses 7 by
Total uctaded in logal and professionn! charges) 27,000,060 12,000.00

Ciassification: Internal




UNG Minda Auto Spare Parts and Components Trading L.L.C
Notes forming part of the Standalone financial statements for the year ended March 31, 2026
(Al amounts in AED, unless otherwise stated)

31

32

Segmicnt information

The company deals in only ane business segment of manufacturing and sale of auto ancillary equipments and the chief operating decision maker (CODM) reviews the
operations of the company as a whole. hence there is no reportable segments as per Ind AS 108 "Operating Segments”, The management considers that the various goods and
scivices provided by the Company constitutes single business segment, since the 1isk and rewards from these services are not different from one another. However the

Company has disclosed the Tollowing entity wide disclosure as follows:

Particulars

Within UAE

Outside UAE.

Total

Revenue from operatien by locaiion of customers
Year Ended March 31, 2026
Year Ended March 31, 2025

Total assets by gesgraphical oeation
Year Ended March 31, 2026
Year Ended March 31, 2025

Non-current operating assets by geographical location
Year Ended March 31, 2026
Year Ended March 31, 2025

Cupital expenditure - Property plant and equipmeuts, Investuient propertics and Capital work in
progress by geographical Jocation

Year Ended March 31, 2026

Year Ended March 31, 2025

Capital expenditure - Tntangible assets and intangible assets under development by geographical
location

Year tinded March 31, 2026

Year Ended Maich 31, 2025

2,299,802.77
914,885.72

617,619.50
340,111.63

25,047.43
19,652.17

3299

1,462,801.40
931.085.26

3,762,604.17
1,842.970.98

617.619.50
340,111.63

25,047.43
19,652,317

3298

Earnings per shave (E18)

For the year ended  For the year ended
March 31, 2026

March 31, 2028

Basic Earnings per share

Profit/(loss) after taxation attributable to equity holders of the Company:

Weighted average number of equily shares oulstanding during the vear {refer nofe below}
Basis earnings per shave {one equity share of AED 1000 cach)

Dituted Earnings per share
Profit/{ioss) after taxation attributable to equity holders of the Company:
Weighted average number of equity shares for basic eaming per share {refer note below)

Liffect of dilution

Weighted average number of equity shaies outstanding during the year adjusted for the effect of dilution
{refer note below}

Diluted earnings per share (one cquity share of AED 1000 each)

Classification: Internal

(404,912.03)
460
{880.24)

(404,912.03)
460

460

(880.24)

(496,021.99)
279
(1,777.42)

(496,021.99)
279

219

(1,777.42)



UNO Minda Auto Spave Parts and Compenents Trading L.L.C
Notes foraing part of the Standalone fi ial for the yenr eaded March 31, 2026
(Al amounts in AED, unless otherwise stated)

35 Related Party Disclosures
The telated parues disclosure are as disclosed balow:

{A)  Names of related parties and description of velationship:

113 Welated pivties whisrs control exists:
Hntity Name Relationshi

Uno Miadn Limited Ultimaie Holding

{3 Woey managenont g

Mo Relationship

Al Kumar Munspging Dissctor (MDY

Classification: internal
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UNO Minda Aato Spare Parts and Components Trading L.1L.C
Notes formiug part of the Standalone financial statements for the year ended March 31, 2026

(Al amounts in AED, unless otherwise stated)

(D) Transactions with related parties

For the year ended

For the year ended

Dividend paid

Royalty income

Pagticglavs March 31, 2026 March 31, 2025
Sale of goods

0.00 0.00
Purchase of goods
UNO MINDA LIMITED -PSD 1,387,564.26 1,007,039.83
MINDA STORAGE BATTERY PVT LIMITED 81477349 0.00

2,202.337.75 1,007,039.83

Sale of property, plant and equipment
Purchase of property, plant and equipment
Services received
Services rendered

000] o0l
Dividend income
Share in profit from partnership firms

0.00 0.00

Classiflcation: Internal



Investment made
Corporate Social Responsibility (CSR) Expense
Foan Taken
Repayment of Loan
{5 ) Balances with related partics
Varticuiars March 31, 2026 March 31, 2028
Faynbles
UNO MINDA LIMITED 805,817.47 390,446,53
MINDA STORAGE BATTERY PVT LIMITE 334,214.02 .
MINDA KOSE! ALUMINUM WHEEL PRIVAT - 48,228.83

1,140,031.49 438,675.36
Receivables

0.00 0.00

Guarantee / Letter of comfort
Loan Taken

Note
(a) The transactions with related parties are made on terms equivalent to those that prevail in anm’s length transactions, Quitstanding balances at the year-end are
unsecured and interest free . The seftlement for these balances occurs through payment, The Company has not recorded any impairment of receivables relating to
amounts owed by related parties for the vear ended March 31, 2026 (March 31,2025: ... ..). This assessment is undertaken each financial yeat through examining the
financial position of the related party and the market in which the related patty operates.

() As at March 31, 2026 |, the Company has not pranted any loans to the promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013),
either severally or jointly with any other person (Mareh 31,2025 .}

(¢} All the labilities for post retivement benefits being “compensated absence and pension bencfit’ are provided on actuarial basis for the Company as a whole,
accordingly the amount pertaining to Key management personnel are not included above

Classification: Internal




UNO Minda Auto Spare Parts and Components Trading L.L.C

Notes forming part of the Standalone financial statements for the year ended March 31, 2026

(All amounts in AED, unless otherwise stated)

(F) Key managerial personnel compensation

Remuneration to Chairman & Managing Director (CM D] of the Group

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Shott term benefit
Commission
Others - allowances

Total

Remuneration to Key Managerial other than CMD of the ultimate parent eompany

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Short Term Benefit
{3hers allowances

Exercise of employeée stock option scheme

Total

Remuneration to Independent Directors

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Sitting Fees

Total

Note: The above remuneration excludes provision for gratuily and leave benelits as separate actuarial valuation is not available.

Classification: Internal




UNO Minds Auto Spave Parts and Componeats Trading L.L.C
Notes forming part of the Standalone financint statements fov the year ended Mavch 31, 2026
(Al nmounts in AED, unless otherwise stated)

38 Faiv yalue measurcoienys

Setoul below, is & comparison by class of the carming amounis and fair vajue of the Company ancial insirmnonis apart from 3 in subsidian. associatus and joint vortures which are sarricd at
cost i aceorance with / i standerd on in
Category g As ot March 31, 2026 Asat March 31, 2025
rrying Value Faiy Vaing Carrying Value Fair Value
Financial instruments by cafegory
flinancial assets measured at fair value through profit or loss
Drerivatives financial insinunents i £ “ ’
Tawpsbiiinly n pratl s 3 = = 24
Financial assets meastweed at falr value through sther comprebensive income
fsvestoent in guoted ogquity sharns * 8 %
Financial asscts mensured at smartized cost and for which fair values are disclosed
FPrade recoivables {ourrent and non cusenty 413,226 06 413,226 06 45,2754 145.275.74
Cash gd cash cquivalents 149,156 34 149,156 34 13507058 135070.458
Other bank balances {ourrent nnd now cureent) - - - -
Crther financial assety {ourent zﬁd 0% Current} 5.630.00 5,630 04 563060 5463000
Total 568,812.40 sﬁazn 2,40 285.976.32 235 976,32
Fivaucial Habilities mensured i nmortized cost and fov which falr values ave disclosed
Borror hnus {(short term and long torm} . - = ¥
Lease Hnbilities {eurrent and non current) - “ * -
Trade payables (curront and non curreat) 135760996 1.357.600.96 654,234 23 634,238 23
__Other financia fiabilibes feurrent and non curront) 56,423.95 66,425 95 6097624 60,976.24
Total 1.424,03591 1,424,035,91 71521447 715,214.47

sk balances. ather cuvront financial asscls. borrow ings, trade payables, current lease labilitics and ofher Faancial

The management has assessed that trade reecivables, cash and cash cquivalents, of
cureat liabilitics approxonaie their carning amousts fargels di fo te s 1 tics of these §
The fair value of the Fuancial asscts and fiabitides is included at the amount at which the strument conld be oxchanged in a current transaction between willing partics, other than in a foreed or liquidation

“The following mothods and assumptions were used fo estimate the lair value

sal

atly available for debt on similar terms, credit sk and remaining wateritivs. The valuation requirs

fiaclosed in the tablcs bolow . Management regulary assesses a rango of reasonably possible aliematives

{1y The fair vahus of 1 ing ¢
HHUREECN
for those ¢

uer's borrowing rate as at the ond of the

vatucs of the Compans s interest-hearing borrow ings arc deformined by wsing cffoctive inforest rate (EIR) method using disconnt rale that reficets the

ing period The own non-porformance risk as at March 21, 2026 was assessed to be insiguificant

wividual creditnorthiness of the counlorparty and the risk chareteristics of the

by the Compan based on paramciers such as interest rates. visk
s are taken imo account for the expeeted oredit fosses o o reccivables

s ablos aro

os of the quoted sauity shares has been determined based on quoted price available in open market
© of sccurity deposit has bes ostimated using DOF model which consider cortaln assuptions viz. forceast cash flows, discount rate. crodit risk and volatifiey

{ivy The fair v
{vy Thu fair v

sntual find has boen determined based on nel assets value (NAY) available in opon market

(viiy The Compans bas entered into derivative faaneial instruments with various bauks and financial institutions  Inicrest rate swaps and forcign exchange forward contracts are valued sing valuation techiques,
of market observable inpute As at yoar ond, the mark-io-market valuc of ofher derivative assot positions is net of a credit valvation adjustment attributable te dervative counterpasty
cffect on the fimancial instremonts reeognised at fair value.

{vi} The fair valuos of the invesiment iy

shich cmploss the
dedault risk. The changos in counterparty credit risk had no materis

fvii} Paby valoe hicrarchy
Level 13 The fair value
identical assuls or linbilitics The mutwal fmds are valued using the not assols value (NAVY availab
price. These thstruments are included i fovel |

romenis iraded m active markets (such as poblich traded derivatives and cquity securitics) is based on quoted market pricus at the end of the reporting poriod for
in open market, The quoted market price used for financial assets hold by the group s the current bid

g val which maximise Ue
chided in fovel 2

phe. traded bonds, over-heecomier derivativesy is
inputs required o fair value an instrument are observable. the instrument is

Level 2: The fair value of financial nstruments
use of ebservable markel data and rely as hitd

Lesel 3: 1f one of morc of the signtficant wputs is aot based on obsersable market data. the instremncnt is inchuded i level 3. This s the case for wnlisted cquity scouritics, contingent considcration and

alonmification assot inchided inlevel 3

Therne nee o transfors among fevels 1.7 and 3 during the wear
This section explains the and
2% Ragognized and measured af Fair valpe

i3} Measured at amostized cost and for which fair value is disclosed in financial sta

il assels

value of finar af 4r

ining tho T

SHIHES

Clagsitication: internal




iynantitative disclsares of Take valus mewsuron ent Wieearl for assels ao o Mareh 31, 2026

Caryying value Ve Value
Pavticulars As nt
Minich 31, 2026 Level 1 Level 2 Lovel 3
Financial assces mensured at fair value through profit or loss
Dervatives fmancial instruments - - = -
Financial nssets measoved at fair value other comprebensive income
Investment in quoted equity shares B - . 2
Financind assets measured nt amoriized cost aad for which fair values are disclosed
Other financial assets {current and non current) 363 » - 563040
propertics at vost and for which fair values ave disclosed
Prechold Land - . “
Building P , ¥ P
Hinancial finbifities mensured nt nmortized cost and for which faiv values are disclosed
Borsowings {short term and long term} “ ” # Y
Lense abilitios {current and non curront) . " .
Othwr fiancial Habilities (current and non currsnt} 66,425 45 ” - 66,425.95
Qunntitative disclosures fair value mersurement hierarchy for assels as ot March 31, 2025
Crrvying value Fair Value
Pariiculars Asg at
Marel 31,2025 Level § Level 2 Level 3
Financial assets measuved at fabr valoe through profit or loss
Dusddvatives finsocial instroments “ - -
Ty estesmmte s nitsal furds H % " 3
Financial pssets measuved at amortized cost and for which falv values are distlosed
Othor financial assels {eurcont aud non curront) 383080 - - 563000
Finnncint linbilities mensured at amortized cost and for which fair values ave disdlosed
Borrowings {short torm and long lrm} E “ " -
Lease Habilities {current and non current} . . -
Othier financial Habilitics {current and non curmnt) 0,576 24 - w G0,976.24

Clasgification: interas!




UNG Minda Auto Spare Parvts and Components Trading L.L.C
Notes fonming part of the Standafoue fanncial statements for the year eoded March 31, 2026

(Al nmounts in AED, unless othersvise stated)

48 Fiunncial risk management shjertives and policies
s Conspany boing the aetive supplicr farbe automobil industry 15 exprmed 1 vazss madias visk, ordlit risk and liquidity dsk. The Company hvé global and b i

s Thae regalatiing, i e sk gl i i throughout the tghtly i g pavkigy istissg of planeding, controlling and
by, calicctivels Bnm the dsk mammgsent sy st ol i define. i amd simimise ppueaiting. financial and strategic risks
s company has set up a risk management commitice {RMO) shich comprise of group chief Anance officer and three directors of which (vwo are independent dirsclors RMC periodically reviews
operasng, financial and steategic risk i the bugin nd their mitigating faclors RMC has formulaled a nsk management potics for the company which outlines the risk management framework to
help minanise the impact of wceriainty The main objetive of this policy is 10 ensure sustainable busin ronth with siability and to promote a p i ¥ in reporting, evaluating and
associnted with the business This procuss provides assurance that the Cempany's financial risk-taking activitics are by appropriste policies and | ures and that financial risk
are idoified. meas and managed n accordance with Company pohicies and Compan risk objective The Company's finavcial risk managemont 18 an integral part of how to plan and sxecute its
Business strateyics. Below notes oxplain the sourccs of ks in which the Company is exposed to and how it managos the figks

gy

} Market Risk
Market risk is tie risk that the Tair value of Future cash flows of o fmancial instrument will fuctuale because of changes in markel pricos. Market risk comprises thres tpes of risk: interest rate risk,
emroncy risk and other prico risk, such os equity price nsk amb co Jity risk Finoncial i uents nffected by market risk include loans deposits, and investments, and foroiga currency roccivablos,
pusables and derdvative fnancial instrumcnts The seasitiviiy anahsis m the following svetions refte 1o the position as at wporting date. The analysis exclude the impact of vovements in markel
variables o tie carrying values of gratity and ather post-retiement obligations: is: and the aon-financial asscts and labilities The seesitivity of the relevant profit and foss itom and oquity is
ks 11

=

15 based on the (inancial assots and financial Habilitics held as of March 31, 2026 and March 31, 2025,

the offect of the assumed changes 1w the respeciive market

{1y Foreign currenty risk

Porcign currency rigk is the risk that the fair value or fisture cash flow s of an exposure will fluctuate because of changes in forcign oxchange sates The Company also have operations in imomatio
market dug to which the Company is also exposed to forogn cxchange risk arising from foreign currencs transactions primanily with respeet to the movement in foreign currency oxchange rates The
Compam s exposire 1o the risk of changes in forcign oxchange rates rofates primaril (o e Company s operating activities (wWhen revenue or expense is denominated n foreign currency) The
Company manages its foreign curency risk partls by taking forw ard oxchange contract for 0 ions of sales and § and partly balanced by purchasing of goods/scrvices from the respective
comitries The Compans ovaluates exehanye rate oxposurc arising from foreign curroncy transactions and follows established dsk management policics

The Compuny's cxposure 10 foreign curency risk al the ond of the reporting perieds arc as follons

Pitieulars of un-wedped fnvelgs girreny LEPIETE

Chirvesivs Fareadgn eureenes b
! . ¥ Exchi { ED)
s0tes EhAREE e (D A D) AL ey b ey
g GO0d | LY O s

A i My 41 59 A i Wdech 41, 2035
Amoani Furevign currency At Exchangt rafe (in AED) uﬁmmm
(AL b vgaress
3 i

Trah veerls dhilis %

Frade payuble, Capital ereditors and |
sitser linanclal lubiities :

aduin

FHAH

aung | 128]5 H00 I 70003

L]

Bank batances

Boerow ings

s estments

Classification: Internal



Foreign currency risk sensitivity
The folloy ing rab the sensilivits fo @ masonablb po
w0 channes in the fair value of monclany nssets and labifitics as

s

. with all other vadables held constant The i

¢ chaage in cun
given below:

s exchange pact on the Company profit bofore tax is duc

Farticulars As at March 31, 2026 As at March 31, 2028
Gain/ {loss) Tmpact on profit Gain/ (loss) Impact on profil
before tax and equity before tax and equity
Change +1% Change 1% Change +1% Change -17%

11 ade veceivables
[SR1)] 1 140 0 B00GY 000G (B Go01Y

Trade payable, Capital creditors and other financinl liabilities
LsD {0 0000y 4000 {00001y 0.0001

Tuank balances
4] {0.0000% 14 ¢1fsfafes (0 D000} & 00000

Bugrowings
ush 5 . ’ -

(i} baterest vate Risk

toierest rate risk is the dsk that the fair valie or futire cash Nows of a feancial instrment will Auctuate beeanse of changes in market inferost rates The Company”™s main intorest mic risk arises from
“torm borrov ings with flonting inio ios The Company manages #s iiorest rfe visk by having a balanced portfolio of fixed and floating interest ratc foans and borrowings To manage this.
the Compans saters into interast rate swaps, in which i agre o, ab speeificd intorvals. the difforonce botw con fined and floating Interost rate rate intcrest amounts calcudated by reference to
an sgrecd-upon notional princisal amows Al March 31, v, after iaking into scoount the offoct of inerest rale 5w aps. the Company has following fixed rate and floating interost raic borrowing:

Partbentars As at March 31,2026 |As al March 31, 2025
Floating rate borrow ings
Frved rate borrow ings
Tolal

Bufcrest rate seasitivity
¢ follow iug table the sensiivity to a reasonably possible change i mierest rates on that postion of loaus and borrewings affected, aficr the impact of hedge accounting. With all other
waniables held constaut, the Company s profit bofore tax i alfocted drough the npast on floating mic borrow ings. as follows:

Tt nn parisdie biefore tax and vguity

Particulars iy the year ended For the year ended
Mageh 31, 1026 March 31, 2025
increase by 0.5% J

Decrense by 0.5, 2

tiit) Commodity price visks
Fluctuation i commedity price In market affects direcths or indirectiy the price of mw maierial and consponents nsed by the Company. The Company solfls its products m:
Lauipment Maauinclurer) w horchy there is a regutar negotiation / adjustment of prices on the basis of clanges i commodity prices

nly to auio makers {Original

by biquidity Risk
Luguidity risk is the risk thot the Compans may not bo able fo moeet Hs prosent and 1
times maintain aptimun fovels of lguidits fo mout its cosh and collaicral requirements The

5 sourees of financing fwough the use of short lorm bank o
ement Mang e Comparn s Howdits positior
and conciuded & to be low

wre oash ond coliateral obligations without incurring unaceoptable losses. The Compainy’s obiective 15 1o, at all
schy monitors its Hauidity position and deploys a robust cash management system it maintaies
st oredit facitity cte. Processes and policics related 1o such nsks are overscon by soajo

5 of expucted eash fows The Company assossed e concentration of gisk with respe

[

i

Maturity profile of Tinancial liabifities

The table Welut s arises by mutiity profile of e Comipany™ Gnanciol lnbilities buited o carteagyual ynddlseounton payeents,

As at March 31, 2026 Less than 1 Yenrs 1-3 Years More than 5 Years Total
Bonowing - . - “
b.ense Habilitics (undisconnted) “ @ . B
Tedo parable 73908 30 “ 1357600 96
Dby fancial Hobiiites 66,425 95 g B 66423 95
As gt March 31, 2055

Botroswings - * % #
Lease Habilitics (undiscounied) s “ ] P
Fradde pasable 580,329 93 73,508 30 # B34238 23
Othor fmncial Habilitics 60,976 24 , - 60976 24

Classitication: Internal



() Credit risk

the sisk of financial loss 1o the Company Ha ARET OF parts 104 fnang
the Company s receivablos Trom cuslomers and doposiis with bankis
& eredit policy in place and the exposwe to credit risk s monitor
agencics or basad on companm s past assessment

trumant fils fo mcet s contraciual obligations towards the Company and arises pri v from
fiwtions The masimun amount of the crodit exposire s cqual to the carnving amounts of those receivables Managoment
< on an cugoing basis The company only deals with partics which has good credif rating/worthiness given by

stornal rating

{1} T'rade Heeeivables
T Compan has d ped
Al customer are subiocted to cred
clminating the risk of default The Company has doposited liguid funds at varions banking institutions. No impal Toss is considered necessary in respect of these fixed deposits that are with
recognised commercial banks and are nal past duc over past scars

Customer credit rigk is managed by each business unit subject 1o the Compan s established polics
puileried at cach reportig date on trade receivables by ,sf“(mh expected crodit loss method bascd on provision matrix The provision rales are based e days past due for grouping at customers with
simifar foss patterns The ion milecis the probabitity weighlage outeene, invy value of money and reasonable and supporting information that is available o the reporting dalc about the
current condion and fiture forecast, The "on.]mm (mu not liold collateral as seeurity. The Company evaluaies the concentration of risk with respect fo rade reccivables and contract
asscls as fow, as #s customers are located in scveral jurisdictions and industrics and operate # lrgeh indepondent markets

b

of erodit nsk from trade recoivablos The Company”s primary customers are major with good erodit matings

as a precantionars moenasure, and the of all customers to paynent dus dates is monitored on an on-going basis, thersby practically

preceduros and control relating to crodit risk i i An i analysis i

past ove

(i} Financial mstraments nnd deposits

Cre from balances with banks and financial nstitutsons 15 managed by the Company’s treasun departoont in accordance with the Company’s policy trvestmenis of surplus funds are made in
bank doposits The fimits aro set 10 mininize the concomtration of risks and tierefore mitigate financial loss through counterparly s potential failurc to make payments The Company’s masimum
-t 2 LR 5 Y

Cxposuic 10 credit tisk for the compononis of the balance shoet at March 31, 2026 is the carsmg amounts The Company’s maximum exposure relating to Tmancial instrament i noted in liquidity
table below

Tunde Reccivablos and othor flanncinl asscis are writion of f when thore is mo rasonable expectation of recovery. such as debior failing to cngage i the repasmunt plan with the Comparns

As at As at
March 31, 2026 March 31, 2025

Financinl assets for which aflowaace is mensured using 12 months Expected Credit Loss Mothad (£C1)
Other financial assels {current and non-cuereat} 5,630.00 563000
Cush and cash cquivalonts 149,156 34 £35.070 5%
Other bawk boalances (ourrent and non currenty

154 180,34 140,700.58
Financinl nssets for which allowance is mensured using Life time Expected Credit Loss Method (ECL)
Frade Reccivables 413 22606 143,275 74

413,226.06 14527574
Balonces with banks is subject to Jow ercdit risks due to good credit satings assigned to those banks ’
The ngeing annlvsis of trade receivables has heen considered from the date the iavoice falls due
Particalnrs
Trnde Receivables .
MNeither past duc nor impaired ZR.980 00 .
e IR0 davs duc past due date 267,418 23 145278 76
More than 140 dans past due date 116.827 83 -
Fotal Trade Reveivables 413,226,006 145.275.74

41 Capital miasagesent
For the purposes of Compan's capital nianagoment, Capital includes Iy
primany objective of the Company's capital man A-umcn( is to onsure that i mainiains an ¢
makes adjusiments i light of changos ir enditions and the i
tw sharcholders o issuc now shares The Company mondors capital using e
o EBITDA foss than 2 times

ued equity share capital, sec s presmium and all other equity reserves attribulable 1o i oquity holders of the Compony The
ciont eopital structurs and maximize sharcholder value The Company manages its capital strugture and
of the fianciol covenants To maintain or adjust the capital steucture, the Company may adjust the dividend paymont
ing ratio and net debt to EBITDA ratio The company policy is to keep the gearing ratio between 0% to 25% and not debl

Gearing ratio
e penring mtio nt ihe cad of fhe roporting pe

riod wag as follow s

Asat Asat

Tarflinlars Mavch 31,2026 Whnrel 31, 2005
Loan and hews g - B
: Cash and cush oyuivalont 1149, 156,74 (135,070,553
et debis (149150 543 AR ]
Fquity  Net Worth (44002 504,498y 509,67
Total Capital 11,002.704,98) {899,679.52)
Capital and Net debts £1.151,361.32) {734,750.10)
Gearing Ratio (Net Debt/Capital and Net Debt) 12.95% 18.38%
EBITDA (after exceptional items) 4400,323.03) {491,434.34)

{400,323.03) (491,434 34)
Net debt to EBITDA (in times) 0.37 0.27

Glassification: Infernat



UNO Minda Auto Sparc Parts and Camponenis Trading L.L.C
Notes focming part of the Standalone financial statements for the year ended Maich 31, 2026
(AL amounts in AED, unless niherwise stated)

43 Ratio ﬁm@:sn and its #lamaris

Asat Asat i:wlmml’[m far the change in the ratio by
Rautlos Masncratay Py minator Murch 31,2026 Mavch 31,2028 Change more than 25% as compared to previous
51V
JIAN "mmnviwm%m Lo pincts, Uripvend Yol Hicy 038 144 5,90 Sl Apphicasls
s S Firfiein Pudio iy Total Borrowings {refer  Toial equily - E v B Al
i 115
(€} 1ebi Service Corerage Ratio (limes) Earnings a ailable for debt Debt ser ice 1 rafir nuss c « Nol Appliitels
service {refer nole (i)} (i)}
(¢h Relurn on Equity Ratio % Nel Profits afier laxes Average sharcholder's -50 55% =102 98% -50.91% Decrepse it Net L#sz as compared to
cquily {refer mole (iv)) previous year
i B itery el gl Cost of poods sotd Avcrage imenlory 292 B 191410 35 80% Increasc in sale
irefor nole (+31
#%: Irade receivables hinnos er ratio {fimes) Net eredil revenie from Averape trade Aa7 12.69 -1346% Deblors [ncrease i £oalsgusid b fish s,
operations reeeivibles {refer note sear
543}
1) Trade pavables turioyer ratio (tinies) Nelt credit purchases Ascrage tmade payables 32 ans 7.68% Not Applicable
ircfer nole (vi)}
(I Net capital turnoyer ratio (limes) Revenne from operations — Working capital (3 86) (311 24 18% Not Applicable
44] Mat pund it valbe Net profit Revenie Mrontigysiims “10 76% =26 V1% 60 02% Net Loss is dzssnid as compared (o
s b vy
41 Rectiorns o Laspital ewployed % EBIT {refer wolc (viii)} Capilal employed {#efr A By B2 71% S5H15% Net Loss is dessgmsud i% somgmred (o
i Jituvig Lt
.2 Relur on imestiment ncome gencrated from Fime weighted mcrage @ - Nol Applicablc
insestments vngins

Naies:
(1) Borrowings includes tong terin and sharl lert harrowing bul docs nol inchide lease liabilities
(i) Eaming for Debt Service = Net Profit afler taxes + Depreciation and imortizations + Fiice cosl + Loss/ gain) on sale of property . plant and equipment
(i) Debt senvice = Interest and Lease Pay menls + Principal Repay meits
{iv) Average sharcholder's equity = {(Total apening cquity+ Total closing equity )}/ 23
(V) Averge imentory = [(Tolal opening i entory + Tofal closing imcntony ¥ 2}
{81y Average Trade receivable = {(Taotal opening trade reccivabless Talal closing Imde receh ables)/ 2}
(vily Average Trade Payable = {(Tolill opening trade payable + Tatal closing trade payable)/ 2}
(viiiy 1317 = Profit before eaceptional item and tax + finance cost
(ix) Captlal Employed = Total equity + Total Borrowings + Deferred Tax Liability

st 4 glgimciay
For and on belalf of the Board of Dircclors of
UNO Minda Ao Sparc Parts and Componenls Trading L L €

Amit Kumar
Managing Dircctor
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